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sin, 
"I" Heſe + Notiont, concermng 
- Coinage, having for the 
main, as you know, been put into 
Priting above Twelve Months 
| farce; 47 thoſe other © concerning 
Intereſt, 4 great deal above ſo 
many Tears : I put them now again 
into your Hands, with 4 Liberty 
( fonce you will have it fo) to com- 
municate them farther, as jou 
Pleaſe, If, upon a Review,' you. 
| continue your favourable Opinion 


- 


| of them, and nothing leſs than 

| Publiſhing will ſatisfie you, I muſt 
defure you to remember, That jou 

muſt be anſwerable to the World © 

TY n "fir 


: 
. 
RES 
oo a wn 
ry 


| | for the Stile; which is ſuch as 2 
Alan writes careleſly to bis Friend, 
when he ſeeks Truth, not Orna- 
ment; and ſtudies only to be in the | 
' right, and to be under ſtod. 
have face you ſaw them oſt Tar 
met with ſome new  Objeftions in 
Print, which 1 have. endeavoured: 
to remove; and particularly, 1 
bave taken into Conſilleration a. | 
Printed Sheet, entituled, Remarks 
upon a Paper given in to the. 
Lords, & c. Becauſe one may. 
naturally ſuppoſe, That he that was 
ſo much a Patron of. that Cauſe. 
would omit nothing that could be 
ſaid in favour of it. To this 1 
muſt here add, That I am juſt 
now told from Holland, That 
the States, finding themſelves a-- 
buſed by Coining a vaſt quan- 
„„ | rity 
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tity of dir baſe L Gates . 9 
Money * made of - their own . I 
Ducatoons, and other finer Sil. 
ver, melted down; have put a 
ſtop to the Minting of any but 
fine Silver Coin, till they ſhould | 
ſettle their Mint upp a-new 
Foot. 


I know the ſmcere Ts 44 8 


{ Cmcern you have for your Country, 

'Y puts you conſtantly upon caſting a 
"| Gout on all bands for any means to 
ſerve it; and will not ſuffer 'you to 
overlook, any thing you concerve may 
be of any the leaſt uſe, though offer d 
you from the meaneſt Capacities: 
u could not elſe have put me upon 
1 looking out my old Papers con- 
cerning the reducing of Incereſt to 

4. per Cent. which have ſo long 
1 by forgotten. Upon this nem 
Survey 


* 


I have 
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the Power they have over theft 98 


and the ways of Conveying them 
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to purchaſe Money to be Lent them at 
what Rate foever their Occaſions ſhall 
make it neceſſary | for them to have it I. 
For it is to be Remembred, That no Man 
borrows Money, or pays Uſe, out of mere 
Pleaſure : *Tis the want of Mone 1 a 
— to 1 Trouble and Churg e TH 


him 


9 5 nh will whe pe i Dine & OY | 


ns, g mich gtéster; 


T Get 4 5 Foutidation of Ri. 
) will be, 5 aca.” 


wh will be ed A to © wha but 


I mean kept and Orphatis, due : 
7 in 15 Arts 3 and if 2 
of more 1 Men; whoſe E ; 

in Money, they will be ſure, eſpe 


Money, than what Inereſt the Law 17 5 N 
allows. | 
Y 3. It will mightily encreaſe the Advan- ; 
_ eof Bankers and Scriveners, and other 
1 or Brokers : Who skilled in the 
Arts 


ar ſhort Warning, the 4 


have the whole, or apart, u 
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Arts of putting ont 
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Maney according de 


the true and natural pov which the 
preſent State of Trade, Money and Debts, 
- ſhall always 


s raiſe Hitereff to, they uin in- 
fallibly get, what the true Value of Imeneſt 
ſhall be, above the Legal. For Men find- 
ing the Convenience of Lodgiag their Mo- 

in Hands, where they can he ſure of it 


gnorant and Lazy 


will be forwardeſt to put it inte theſe 
Mens hands, who are known willipgly to 


receive it, and where they can veadily. 


potiany Tut 

den Occaſion, that may call rage ; 
4. I fear I may reckon it as one of the 
probable Oonſequenees af ſuch a Law, 


| That it is likely. to cauſe great Per jury in 


the Nation; a Crime, than which nothing 


is more carefully to be prevented by Law- 
makers, not only by Penalties, that ſhall at- 
tend apparent and proved Perjury. z but by 


avoiding and tfſening, as much as may 
be, the Temptations to it. For wherethoſe 
are ſtrong, (as they are where Men ſhall 


| Swear for their own Advantage) there the 


fear of Penalties to follow wil have little 
Reſtraint ; eſpecially if the Crime be hard 
to be proved - A which 1 ſuppoſe will 
happen in this Caſe, where ways will be 
found out to receive Money upon other 
Pretences than for Uſe, to evade the end 
B 2 an 


and Rigour of the Law: And there will be 
never. be proved without their on Con- 
feſſon. I have heard very ſober and ob- 
ſerving Perſons complain of the Danger 

ens Lives and Properties are in, by. the 
frequency and faſhionableneſs of Perjury. 
amonglt us. Faith and Truth, eſpecially 


in all Occaſions of ancſting it upon the e. 
lemn App 


Appeal to Heaven by an Oath, is the 
great Bond of Society: This it becomes 
the Wiſdom, of Magiſtrates carefully to 
ſupport, and render as ſacred and awful in 
the Minds of the People as they can. But 
if ever Frequency of Oaths ſhall make them 
be looked on as Formalities of Law, or 
the Cuſtom of ſtraining of Truth (which 
Mens Swearing in their own Caſes is apt 
to lead them to) has once dipt Men in 
Perjury, and the Guilt with the Tempta- 
tion has . is ſelf very wide, and made 
it almoſt faſhionable in ſome Caſes, it will 


. 


be impoſſible for the Society (theſe Bonds I 
being diſſolved) to ſubſiſt: All muſt bre 


i Pieces, and run to Confuſion. That 


Swearing in their own Caſe is apt, by de- 
grees to lead Men into as little Regard of 
ſuch Oaths, as they have of their ordinary 
Talk, 1 think there is reaſon to ſuſpect, 
from what has been obſer ved in . 
Tok | 4 4 0 


ts 5 * 
6fthat kind. Maſters of Ships are 2 bort 
of Men generally Induſtrious and Sober, 
and 1 ſuppoſe may be e h for their. 
1 ha to be'eqb Ho 
eter Men: An 


Town egen den, of Men 
a Trang there eſteemed a ſober and fair 
Man, who y et could not hold ſaying, 
3 4 ; Cuſfom-boiſe (Oath ſhould be 4 

I ſay not this; to make any Reflection 
ſte a ſort of Men, that I think as uncor- 
rupt as any other; and who, I am ſure, 
ought i in England to be cheriſhed and 6. 


beneficied uf anyrbft its 'Subjeſts; ©. Bot 4 
could not wren to give this here as an In- 


ſtance; how dan — a Temptation it is, 
to bring Men cuſtomarily to Swear, where 
they wick have any Concernment X 1 their 
own. And it will always be worthy the 
Care and Conſideration: of Law- makers, 
ö to keep up the Opinion of an Oath High 
and Sacred, as it ought to be, in the Minds 9 
of the people; which can never be done, 
where frequency of Oaths, biaſſed by - Its 
uy has eſtabliſht a neglect of them 8 
B 3 an 


"of ; | 


and Faſbian (which it ſeldom fails to do) 
"gives nnen 10 what Profit re- 


1 But that Love: canndt keep Men from ; 
= - taking more Uſ tha than 8 ſet — — 1 
1 | of Money being that alone which i 
. its —_ will pethups A 
or Silks, « or other — wen 

W- modities; but hom impoſſible it is to ſeta 
1 Nate upon Victuals in a zime of Famine, 

+ | For 2 being an univerſal Commo- | 
13 dib as neteſſary to Trade, as Food 
is to every body maſt bare, at what 
Rute they can get it; and unavoidably pay 
wane way ry rae and Debts, no leſs 
than Trade; have made Borrowing in Fa- 


of chis: For ſome Vears ſince, the Scarcity - 
of Money having made it in England worth 
really more than Six per Cent. moſt af thoſe 
that had not the Skill to let it for-more 
chan Six per Cent, and ſecure themſelves 
from the Penalty of the Law, put it in the 
Bankers Hands, where it was ready at 
their Call, when they had an Opportunity 
of greater Improvement. So that the Rate 
you ſet, profits not the Lenders, and wk 
few of the Borrowers, who are fain to 
che Price for Money, that Com — 
world bent; v were it tele free; h 

ag 


\hion.' The Bankers are a clear Inſtance i 


= | bn the Forvgney 
«= © hst 4 Part 


— — wien ochers la- 
pf. Money, they were found to owe 
the ſhutt g ip of the Exchequer, And 

; be very true, vet it is almaſt be- 

That one private Goldſmith 

95 7 1 ſhould have Credit upon bis 
ende. (being uſually nothing, but 
1 under one of his Servants Hands.) 
= ahove Eleven . thouſand | 
Pounds at once. The ſame Reaſqns,' I ſup- 
a wil ill keep fp * ſame Trade. 


1 gu e be Jer n dt Four o 
E 
| therefore perhaps, bring down t 
Rate of Money to the Borrower, and cer- 
tainly diſtribute it better to che Adrantzge 
. E Trade'i in the Country, if the Tega © 
3 were kept p pretty near to the. atural'; ( 
Y | wathral' Ve; 'T'mean that Rate bf 
| Which! the preſent Scarci A Seen 
naturally at, upon an . Diſtridution of 
it) ſor then Men being Licenſed by the 
Law to take near the full nale, Uſe, Wil 
not de forwafch ro carry it to Lon, to 
pot it into the Bankers Hands 5 but will 
Lend it to theit Neighbours iv the Conn. 
ig where it is convenient ſor Trade it 
ſhould be,” But if y6u leſſen che Rate of 
De, the Wan ele Intereſt it * to 
keep 
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the Danger les! 1 0 755 our Fra de 
ſhould ſuffer if your being behind-hand has 
made the "natural Uſe fo high, that your 
Tradeſman cannot live upon his Labour, 
but thatyvvr Rich Neighbours will ſo un- 
derſell yoy, that the Return you make will 
1 9 5 to pay the Vſe and afford a 
fi66d. There is no way to recover 
3 this, biit by a . Frugality and 
Induſti 555 or by being Maſters of t 


he 
Trade of Jome Commodity, which 3 
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World muſt have from you at your! are, 
becauſe it cannot be .other where fap- 
plied.” ; 


Nom 1 think the Natural Intereſt of Mo- 
ney 
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wanting and the price 
raiſed, as it is of at 
Na 


And he that wants Maney, rather thank 

his Voyage, or his Trad 

_ Natural Intereſt for it; 

ways of Conveyance, as fall keep th 

EU 

your Act, at & ONLY LOINCT 
the Arts of Lending, but not at all leſſen 

ge of the Borrowers He e 


ty. 9 
are moretrouble, nd going 


At beſo chatte, d 16 8 the da. 0 
tural price of Money, | 
ing by any Body [ae at a higher Oe chan 

Four Pound per Cent. which is plain it can- | 
not. Let vs in the next place ke, what 
| will be the Conſequences'of it. 
1. It will be a ſs to Widows, | Orphans, - 
and all thaſe Ho have their Eſtate in Mo- 
ney, one Thif&-of hell Eſtates which will | 
Sea very hard caſe upon a great number of 
. People, and it is warily to be conſider d by 
the Wiſdom of the Ned, whether they 
will thus at one blow, fine and A 
A great and innocent part of the People, 
'who having their Eſtates in Money, ne 
s much Rif ht to make as much of their 
Money, as it is worth, (for more they can- 
not) as the Landlord has to let his Land 
| for as much as it will yield. To Fine Men 
one Third -of their Eſtates, — 
rime 


a ee eee e 


to the Fe 1 — N fel 15 

Gets or Loſes: only common Charity 
reaches, that thoſe ſhould; be moſt taken 
care of by the Lam, who are leaſe age 

of taking care for them ſelxes. 3 

3. It will be a Gain to the Barrowing, 

Merchant; For if he Borrow at Four 4 

Cent. and his Returns be . Twelve per Cent. 'D 
he will have Eight der Cent, and the Lender 

Four: Whereas now they divide the profit 

equally at Six per Cent. But this neither 
Gets nor Loſes the Kingdom in your Trade, 
ſuppoſing the Merchant and Lender to be 

both Engliſhmen: : only it will, as I have 
faid, transfer a third part of the Mony'd | 

| Mans Eſtate, who has nothing elſe to live | 
on, into the Merchants Pocket; and that, \ 
BK without any. Merit in the one, 
greſſion in the other. Private mensiatereſts | 

ought not thus to be neglected, nor ſacriſi- | 

ced to any thing bur the manifeſt. advans | | 

tage of the Publick. But in this caſe it will 3 

be quite the contrary. This loſs to ts 
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/ 4 emma Men will be a prejudice to Trader , 
L. 4-9 ine it will diſcou * Lending at loch 1 
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g eee, Wprop _ to Riſquez as we 
Nen, fall fee more by and by, when we come 
. bo iter of conſequence it is to en 
eee courage Lending, that 10 5e none of the Mo- 
ede. pre the Nation may lie dead, and there 
4. 1. will binder Trade. For there being 


a certain proportion of Money neceſſary” 
for driving ſuch a proportion of Trade, ſo 
much Money of this as lies fill, leſſens ſo 
much of the Trade. Now it cannot be ra- 
e tionally expected, but that here the Ven- 
„fue is bret, and the Gains Imall, (as it is 
in Lending in England upon low Intereſt 75 
many will Not yather to hoard up their 
Money, chan venture it abroad on ſuch 
wy Terms. This will be a loſs to the Kingdom, 
E. ſuch a loſs, as here in England ought | 

| chiefly to be looked after: For we having 


no Mines, nor any other way of getting, or 


keeping of Riches amongſt us but by Trade, | 


dome 3 Trade as is Joſt, ſo much o 


ez muſt neceſſarily go with it; and 

ballancing of Trade between us 

our u Neighbour, miſt inevitably carry | 

away our Money, and quickly leave us Poor, 

| 1 . Gold and Silver though the 
0 


r few yet they command all the 


| hen nb life; and therefore in 2 


plenty of them conſiſts Riches. Every 
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U e wrought. 
Nor indeed, things ri conſidered, 
Gold and Sibver 4 Nang oe of the Mine e\ 


12 Enrich, with what is got by Trade: 


e 


| us if he 260k out of 2 
eavier it he dds fo the lighter, for 
then Half fo much will do it. Riches do 
got eotifiſt in having more Gold and zilwer, 
but in having more in proportion, than the 
reſt of che World, or chan our Neightonrs, | 
whereby we are enabled to procure: to our 
ſelves a greater Plenty of the Convenien- 
cies of Life than comes Within the reach of 
hbouring Kingdoms und States, who, 
rin a Sold And Silver vf the World 
leis proportion, want the means of 
Het 1d Power, (anU'ſoute/Pooter. Nor. 
would they be one -jot tlie Richer, if y the 
diſcope y of new Mines che _ of - 
Silver in the World becom- 
ing twice as much as it is, their ſhares of 
them 


eady ont of the Mine in che 
| ions'of Men. This, ifwell 1 
would be no ſmall en a 


\ Trade, which is a ſurer and har: 
to Richerahon any 10 e 
wich Skill and Induſtry. „ 
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ble Vanity of _ e 55 
Commerce therefore is the only. way, 
left to us, either for Riches or Sul 8 
ſor this the advantages of our Situstion, 21 
well as the Induſtry aud Inclination of our 
People, hold and Skilful at Sea, do Natu-: 
rally fit us: By this the Nation of England: 
has. — kicherto: Supported, and Trad 6 
left almoſt to ir ſelf, and aſſiſted only 205 tb : 
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re 
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brought us in in Plenty and Riches, and al. 
ways ſet this Kingdom in a rank equal, if 
not ſuperior to any of its Neighbours: And 
would no doubt without any diffcnlty have 
continued it ſo, if the more enlarged, and 
better underſtood Intereſt, of Trade, ſince 
the Improvement of Navigation, had n not 
raiſed us many Rivals; and the amazing 
politicks of ſome late Reigns, let in other 
Competitors with us for the Sea, who will 
be ſure to ſeize to themſelves . whatever 
parts of Trade our Miſmanagement, or 
vant of Money, ſhall let flip out of our 
Baads: And when it is once loſt, "twill be 
too late to hope, by a miſtim'd Care, eaſi⸗ 
ly to retrieve it again. For the Currents | 
of Trade, like thoſe of Waters, make | 
themſelves Channels, out of which they | 
are afterwards as hard to be diverted, as | 
Rivers that have worn themſelves deep 
within their Banks. 

Trade then is neceſſary to the producing 
of Riches, and Money neceſſary. to the car- | 
rying on of Trade. This is principally to 
be looked after and taken Care of, For if | 
this be neglected, we ſhall in vain, by Con- 
trivances amongſt our ſelves, and ſhuffling | 
the little Money we have from one ano- 
thers Hands, endeavour. to prevent our 
Wants: Decay of . will quickly * 
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i} the Rense; and then the Landed. 
far, Whothinks pot haps by the fall of 1#« 

TD the Tat of Land, will 

Inc Ir when the ko. 

fey due, L 
kept up) be can get neither rat mer 

55 Rent, nor Purchaſer 10 Buy his Land. 

2 —ůĩ therefore hiriders the Lending 

Trade: And ſo the re. 

dings vl Money, to 3 which 

from Lending, will be 

4 des to te 5 in ſtopping fo. 

_ the Corrent of Money, which turns 

heels of Trade. But all this upon a 
Suppoftion, chat the Lender and en 

r are both Engliſh Men. 

I the Lender be Foreigner, by leflen- 

i derer from Six to Four, uget to the 

gdom one third part of the Pirereff we 

8 arly to Foreigners: Which let uy 

if he Hy think conſiderable. 

n leſſening [tereſt to Four per. cw 
ke is le one of theſe things will hap- 
| That ker you fall the Price of 

S on Madre Ch ditks: Or leſſen your 

| Trade; Or elſe prevent not the high Uſe 

| i fe intended. For at the time of leſſen- 

4 IntereFF, you want Money for your 
Ss ee not. If you do not, there 

B no n 9 at a high 

Rare t For no Coun- 

try 


© 19 Wy Is 
try borrows of its'Neigh rs but n 
there is need of Money for Trade: KJ 
body body will borrow more of a Foreigne 
let it lyeftill. And if you do y want Mo- 
ney, Neceſſity will ill — * row 
where you can, and at the Rates your Ne- 
ceſſity, not your Laws, ſhall ſet: or elſe, 
if there be ſcarcity of Money, it mult hin- 
der the Merchant*s Buy ing and Exporcati- 
on, and the Artiſan's Manufacture. Nou 
the Kingdom gets or loſes by this (for no 
queſtion the Merchant by low Intereſt gets 
all the while) only proportionably '(allow- 
ing the Conſumption of Foreign Commo- 
dities to be ſtill the ſame) a5 the paying of 
Uſe to Foreigners carries away moreor leſs 
of our Money, than want of Money and 
ſtopping our Trade keeps us from  bring- 
ing in, by hindring our Gains, which can | 
=p only eſtimated by thoſe, who know how | 
much Money we borrow” of Foreighers, 
and at what Rate; and too, what Profit in 1 
Trade we make of that Money. 
„Borrowing of Foreigners upon Inereſt 
it's true carries away ſome of our Gain: 
But yet upon Examination it will be found; 
that our growing Rich or Poor depends not 
at all upon our borrowing upon Intereſt err 
not; but only which is greater or leſs, our 4 
Importation or Exportation of conſumable „ 
Commodities. For I two ä 
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| , (as) i 
of Money will drive the Trade of England, 
and that we have Money enough of our 
own to do it; if we conſume of our o.] 
Product and Manufacture, and what we 
Purchafe by it of Foreign Commodities, 
one Million, but of the other Million con- 
ſume nothing, but make a return of Ten 
per Cent. per An, we muſt then every Year 


be One hundred thouſand pounds Richer, 
and-our Stock be ſo much encreaſt : But if 
we Import more conſumable Commodities 
than we Export, our Money muſt go out to 
pay for them, and we grow poorer. Sup- 
poſe therefore il] Husbandry hath broug 
us to one Million Stock, and we borrow the: 
other Million (as we muſt, or loſe half 
our Trade) at Six per Cent. If we conſume; 
one moyety, and make ſtill Ten per Cent, 
per An. Return of the other Million, the 
| Kingdom gets Forty thouſand pounds per 
An. though it pay Sixty thouſand pound 
per An, Uſe. So that if the Merchant's Re- 
turn be more than his V/e, (which tis cer- 
tain it is, or elſe he will not Trade) and 
all that is ſo Traded for on borrowed Mo- 
ney. be but the.over-ballance of our Expor- 
tation to our Importation, the Kingdom 
gets by this Borrowing ſo much as the Mer- 
chant's Gain is above his Vſe. But if we 
| borrow only for our own Expences, we 
grow doubly poor, by paying Hog 
9 1 o 


(21) 
for the Commodity we conſume, and Ve 
for that Money; though the Merchant gets 
all this while, by making Returns greater 
than his Dſe. And therefore Borrowing of 
Foreigners in it ſelf makes not the King. 
dom rich or poor; for it may do either: 
But ſpending more than our Fruits or Ma- 
nufactures will pay for, brings in Poverty, 

and Poverty Borrowing. 
Fot Money, as neceſſary to Trade, 
may be doubly conſidered. Firſt, as in his 
Hands that pays the Labourer and Land- 

holder, (for here its motion terminates, 

and through whoſe Hands ſoever it paſſes 
between theſe, he is but a Broker) and 
if this Man want Money, (as for Exam 
ple, the Clothier) the Manufacture is not 

made; and ſo the Trade ſtops, and is 
loſt. Or Secondly, Money may be con- 

ſidered as in the Hands of the Conſumer, 
under which Name! here reckon the Mer- 

chant who buys the Commodity when made, 

to Export: And if he want Money, the va - 
le of the Commodity when made is leſſen- 

ed, and ſo the Kingdem loſes in the price. 

If therefore N ſe be leſſened, and you can 

not tye Foreigners to your Terms, then the 

ill effects fall only upon your Landholders 
and Artiſans: If Foreigners can be forc'd 
by your Law to Lend you Money only at 
your own Rate, or not Lend at all, is it 

1 8 not 
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not more likely they will rather take it 
-home, and think it ſafer in their own 
Country at Four per Cent. than abroad in 
à deca bh Country ? Nor. can their over 
pe Money bring them to Lend to you, 
og your Terms: For when your Mer- 
chants want of Money ſhall have ſunk the 
ice of your Market, a Dutchman will 
nd it more gains to buy. your Commodity. 
bicaſelf, than Lend his Money at Four Per 
Cent, to an Engliſh Merchant to Trade 
With. Nor will the Act of Navigation hin- 
der their coming, by making them come 
q ſince even already there are thoſe 

who think, that many, who go for En» 
gli Merchants, are but Dutch Factors, 
and Trade for others in their own Names. 
The Kingdom therefore will loſe. by this 
— of Imereſt, if it makes Foreign - 
ers withdraw any of their Money, as well 
as if it binders any of your People from 
Lending theirs, where Trade has need of 


= a Treatiſe, writ on purpoſe. for the 
bringing down of Intere#t, 1. kind this Ar- 
gument of Foreigners callin 5 away their 


Money to the prejudice. of our Trade, 

thus Anſwer d, That the Money of . 
in not brought. into the e. each Coin or 
Jullion, but by Goods or Bills of Exchange; 
end whe it is aid * be returned by Goods 


wonder to ſee a Man, whe yaderiook; tg 
write of Money and Intereſt, talk {9 — 
rectly beſides the matter in the buſineſs of 
Trade. Foreigners Money, he ſays, is geg 
brought imo the Land by ready Coin or Bags 
hon, bu: by Goods, or Bills of Exebange- 
Haw then do we come by Bullion or Mo- 
ney ? For Gold grows not, chat I know, 
in our Country, and Silver ſo little, that 
One hundred thonſandth part of the Sil 
yer we haye now in England, was nos 
drawn ont of any Mines in this Iſland. 
If he means that the Monied Man in Fol- 
land, who puts out his Money at Intereſt 
here, did not fend it oyer in Bullion or 
$pecie hicher: That may be true or falſe 3 
but either way helps not that Authors gurs . 
poſe, For if he paid his Money to a Mer- 
bant his Neighbour, and took bis Bills 
r it here in Englayd, he did the {ame 
thing as if he had ſent over that Money, 
ſince he does but make that Merchant 
you in Esgland the Money which he has 
e to him there, and otherwiſe would 
carry away. No, ſays our Author, hecen- 
nut carry it away, for, ſays he, when it is 
pid it myſt be returned by Goods, or Bills, of 
Exchenge. It myſt not be paid and expor- 
ted in ready Money, ſo ſays opr Law in- 
G2 deed, 
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deed, but that is a Law to hedge In the | 


Cookoe, and ſerves to no purpoſe. 


if we Export not Goods, for which — 
Merchants have Money due to them in 
Holland, How can it be paid by Bills of Ex- 


change And for Goods, One hundred 


Two hundred pounds in Money. 
ing that which I find many Men deceive 


themſelves with in Trade, it may be worth 


while to make it a little plainer. 


Let us ſuppoſe England Peopled as it id 
now; and its Woollen Manufacture in the 
ſame State and perfection, that it is at pre- 
ſent; and that we, having no Money at 


all; trade with this our Woollen Manu- 


facture for the value of Two hundred thou- 


ſand pounds Vearly to Spain, where there 


actually is a Million in Money: Further 


let us ſuppoſe that we bring back from 
Spain Yearly in Oyl, 


pounds, and continue to do this Ten Years 
together : Tis plain we have had for our 
two Millions value in Woollen Manufacture 
carried thither, one Million returned in 
Wine, Oyl, and Fruit: 
come of tꝰother Million? Will the Mer- 


chants be content to loſe it? That you may 
be ſure they would not, nor have Traded 


on, it” they . not every Year Returns 


pounds worth of Goods can no where pay 
This be- 
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Wine, and Fruit, 
to the value of One hundred thouſand 


But what is be- 


made 


it is evident. For the Spaniards having i | 


7 5 
made anſwering their Exportation. How 
then were the Returns made? In Money 


ſuch a Trade, no Debts, nor the 
lity of any Debts in England, cannot pay 
one Farthing' of that other Million by Bills 
of Exchange: And having no Commodities 
that we will take off above the value of One 
hundred thouſand pounds per Annum, they 
cannot pay us in Commodities. From whence. 
it neceſſarily follows, that the Hundred 
thovfand pounds per Arn. wherein we over- 
ballance them in Trade, muſt be paid us in 
Money; and ſo at the Ten years end, their 
Million of Money, (though their Law make 
it Death to export it) will be all brought 
into England; as in truth, by this over-bal- 


lance of Trade, the greateſt part of our 


Money hath been üben into ak tage out 
of Spain. 

Leet vs ſuppoſe our ſetves now poſſeſſed 
of this Million of Money; and Exporting 
Yearly out of England, to the ſeveral parts 
of the World, conſumable Commodities 
to the value of a Million,” but Importing 
Yearly in Commodities, which we conſume 
amongſt us to the valne of Eleven hundred 
thouſand pounds. If ſuch a Trade as this 
be managed amongſt us, and continue Ten 
Years, it is evident, that our Million of 
oy will at the end of the Ten Years'be' 
| Inevitably 


(26) : 
We all 11 from us to them, by 
ſame Way that it came to us; that ia 
their over-ballance of Trade, for we 
Fi orting every Year Ons hundred thou+ 
{and pounds worth of Commodities morg 
than we Export, and there. being no Fo- 
ne — will give us One hundred 
s every year for nothing; it 
is ae that One hundred thouſand | 
Popnds of our Money muſt. go out every. 
Tear to pay for that over: plus, which our 
:ommodities do not pay for. Tis ridiculous 
lay, that Bills of Exchange ſhall pay our 
Bebe abroad : That cannot be, till Scrips 
of Paper can be made current Coin, The 
Englih Merchant, who has no Money owing 
him abroad, cannot expect to have his Bills 
paid there. Or if he has Credit enough with 
a Correſpondent, to have his Bills obo 
ed: This pays none of the Debt of Exglang, 
but only changes the Creditor. And if up- 
on the general ballance of Trade, Eaglih 
Merchants owe to Foreigners One hundred 
thouſand pounds, or a Million, if Commo- 
dities do not, our Money muſt go out to 
pay it, orelſe our Credit be loſt, and our 
Tode ſtop, and be loſt too. 
A Kingdom grows Rich, or Poor juſt as 
a Farmer doth, and no otherwiſe. Let us 
ſuppoſe the whole Ille of Portland one Farm; 
and that the * beſides what ſerves by 
Family, 


by | Family, carries toMarket to Weymoneh.and 
is, | Dorcheſter, ce. Cattle, Corn , Butrer , 
e Cheeſe, Wooll, or Cloth, Lead and Tin. 
all Commodities produced and wrought 

© within his Farm of Portland, to the value 
2. Jof a Thonſand Pounds yearly ; and for this 
iq | brings whome in Salt, Wine, Oyl, Spice 
Lianen and Silks, to the value of Nine 
and | bundred Pounds, and the remaining Hun- 
ery dred Pounds in Money, "Tis evident he 
our | grows every year a hundred Pounds Richer, 
and fo at the end of ten years will have 

+» | clearly got a Thonſand Pounds. If the 
ine | Qwner be a better Husband, and content- 
ing himſelf with his Native Commodities, 
buy leſs Wine, Spice, and Silk, at Market, 
and lo bring home Five hundred Pounds in 
Money yearly, inſtead of a Thouſand 
Pounds, at the end of ten years he will 
have Five. thouſand pounds by him, and 
be ſo mach Richer. He Dies, and his Son 
ſucceeds, a faſhionable young Gentleman, 
that cannot Dine without Champane and 
Burgundy, nor Sleep but in a Damask Bed; 
$ whole Wife moſt ſpread a long Train of 
Brocard, and his Children be always in the 
neweſt French cut and Stuff. He being come 
to the Eſtate, keeps on a very buſic Familyg 
the Markets are weekly frequented, and the 
Commodities of his Farm carried out, and 
Sold, as formerly, but the Returns wy | 
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th ſomething different; the faſtionabil 


that inſtead of Nine bundred Pounds ped 


ble Commodities, to the value of Eleven 


"On. 


of Eating, Drinking, Furniture f 
Clothing for himſelf and Family, require 
more Sugar and Spice, Wine and Fruir ilk 
and Ribons, than in bis Fathers time ; 


Auuum, he now brings home of conſuma. 


Hundred Pounds yearly. ' What comes of 
this? He lives in Splendor, tis true, but 
this. unavoidably carries away the Money TN 
his Father got, and he is every year an fe 
Hundred Pounds Poorer. To his Expences, || B 
beyond his Income, add Debauchery, Idle- I f 


neſs, and Quarrels amongſt his Servants, f 


whereby his ManufaQures are diſturbed, 
and his Buſineſs neglected, and a genera] 
Diſorder and Confuſion through his whole 
Family and Farm: This will tumble him 


which the Induſtry, Frupality; and good | 
Order of his Father had laid up, will be 


quickly brought to an end, and he faſt in 


| 


[2 


[ 
' 
| 


Priſon, A Farm and a Kingdomi in this re 


ſpect differ no more than as greater and 
leſs. We may Trade, and be buſie, and 
row Poor by it, unleſs we regulate our 
Expences; If to this we are Idle, Negli- 
gent, Diſhoneſt, Malitious, and diſturb Is 
| Sober and Induſtrjous i in their Buſineſs, jet 
it be upon what pretence it will, we hat 
Ruine the faſter. 


I 

0 

2 

\ 

down the Hill the faſter, and the Stock, 
| 

{ 

4 

| 

| 


"TH). 
so that whatever this Author, or any 
one elſe may ſay, Money is brought into 
England by nothing but ſpending here leſs 
of Foreign Commodities, than what we cars 
ry to Market can pay for; Nor can Debts \ . 
we owe to Foreigners be. paid by Bills of 

Exchange, till our Commodities Exported, 

and Sold beyond Sea, have produced Mo- 
ney or Debts due there, to ſome of our 
at Merchants. For nothing will pay Debts but. 
Money or Moneys worth, which three or 
i four Lines writ in Paper cannot be. If ſuch 
„ Bills have an intrinſick value, and can 
e- ſerve inſtead of Money, why: do we not 
„ | ſend them to Market inſtead of our Cloth, 
d, Lead and Tin, and at an caſier rate pur- 
II chaſe the Comme dities ve want? All that 
le a Bill of Exchange can do, is to direct to 
un whom Money die, or token vp upon Cre- 


dit in a Foreign Country, ſhall be paid: 

d And if we trace it, we ſhall find, that — 5 
e is owing already became ſo, for Commo- 
n dities, or Money, carried from hence; 
And it it be taken up upon Credit, it muſt 
: det the Debt be ſhifted from one Creditor 


to another as often as you will) at laſt be 
paid by Money or Goods, carried- from 
- | hence, or elſe the Merchant here-muſt turn 
E Bankrupt. 

t We have ſeen how Riches and Money 
U are got, kept, or loſt, in any Country; ; = 
that 


(30) 3 

- that is by conſuming leſs of Foreign Com- 
modities than what, by Commodities of 
Abour is paid for. This is in the ordins- 
ry courſe of things: But where great Ar- 
mies and Alliances are to be maintained 8. 
broad by Supplies ſent out of any Couns 


try, there often, by a ſhorter and 


But this. fince the holy War, or at leaſt 
fince the Improvement of Navigation and 
Trade, ſeldom happening to England, 
whoſe Princes have found the enlarging 
their Power by Sea, and the ſecuring our 


Navigation and Trade, more the Intereſt 


of this Kingdom than Wars or Conqueſts 


on the Continent, Expences in Arms be- 


_ yand Sea have had little Influence on our 
Riches or Poverty. The next thing to be 


conſidered, is, how Money is neceſſary to 


I be Neceſſity of a certain Proportion 


of Money to Trade, (I conceive) lyes in 


this, That Money in its Circulation dri- 


ving the ſeveral Wheels of Trade, whilſt 


it keeps in that Channel (for ſome of it 

will unavoidably be dreined into ſtanding 
|. Pools) is all ſhared between the Land- 
holder, whoſe Land affords the Materials ; 
The Labourer, who works them; The 
Broker, (i. e.) Merchant and Shop-keep- 
er, who diſtributes them to thoſe, that 


nlible way, the Treaſure. is diminiſhed, B= 
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want them; And 11 Conſumer 
ſpends them. Nom Money is 1 * 
to all theſe ſorts of Men, as ſerving 
for Counters and for Pledges, and 7 1 n Cars 
rying with it even Reckoning, and Secy» 
rity, that he, thay receives it, ſhall have 
the ſame Value it again, of other 
things that he wants, 4 he pleaſes. 
The one of theſe it does by its Stamp and 
Denomination che other a its intrinſick 
Value, which is its 
: Mankind, having conſented to put 
Oy Value upon Gold and Silver 
of their Durableneſs, Scatcity, 
2 not being very liable to be Counterfeit- 
ed, have made them by general conſent 
the common pledges, 14 Men are af- 
ſured, in Exchange for them to receive e- | 
qually valuable things to thoſe they parted | 
with for any quantity of theſe Metals. B 
which means it comes to pafs, that the in- 
trinſick Value regarded in theſe Metals 
made the common Barter, is nothing but 
the quantity which Men give or receive of 
them. For they. having as Money no o- 
ther Value, but as Pledges to procure, 
what one wants or deſires; and they pro- 
curing what we want or deſire, only by by 
their quantity, cis evident, that the intrin- 
ſick Value of Silver and Gold uſed in Com- 


merce is nothing but their quantity. EY 
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ſigning of Bills. Becauſe a Law cannot give 
to Bills that intrinſick Value, which the 
univerſal Conſent of Mankind has annexed 


to Silver and Sold. And hence Foreigners 


can never be brought to take your Bills, or 
Writings for any part of Payment, though 
perhaps they might paſs as valuable Con- 


ſiderations among your own People, did 


not this very much hinder it, viz. That 
they are liable to unavoidable Doubt, Diſ⸗ 


* 
- 
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and good Security, than our Eyes or a 
Touchſtone. And at beſt this Courſe, if 
practicable, will not hinder us from being 
Poor; but may be ſuſpected to help to 
make us: ſo, by keeping us from feeling 
| our 


The Novi therefore of a proportion 
of Money to Trade, depends on Money 
not as Counters, for the Reckoning may 
be kept, or transferred by Writing; but 

on Money as a Pledge, which Writing can 

not ſupply the place of: Since the Bill, 

Bond, or other Note of Debt, I receive 

from one Man will not be accepted as Se- 

curity by another, he not knowing that the 

Bill or Bond is true or legal, or that the 

Man bound to me is honeſt or reſponſible z, 
and ſo is not valuable enough to become a 

current Pledge, nor can by publick Autho- 
rity be well made ſo, as in the Caſe of Aſ- 


pute, and Counterfeiting, and require o- 
ther Proofs; to aſſure us that they are true 
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ting a 4 part of our I ID fall for want 

of current Pledges, and better too than 
borrowing Money. of our Neig bours up⸗ 
on Vſe, if this way of Aſſigning Bills can 
be made. ſo calie, , ſafe. and, univerſal, at 
home, as to binder it. 

To return 1 the bulinl in | hand, and. 
ſhew. the. neceſlity of a 77 an maſh "Hon of 
to Trade, Every M ha 
much ,Money,, or. ne "Recruits... 
may in hand, or in a ſhort diſt iſtance of (ZH 
ſatishe his Creditor who ſupp ies him w 5 
the neceſſaries of Life, or of his. Trade. 

For no body has any longer theſe neceſſary. 
Supplies, than he has Money, or Credit 
which is nothing elſe but an Aſſurance. of 
Money in ſome ſhort time. So that it is. 
requiſite to Trade that there ſhould, be ſo 
much Money, as to keep up the Landhold- 
ers, Labourers and Brokers Credit: And 
therefore ready Money muſt be conſtant 
ly. exchang'd, for Wares and Labour, or 

follow. within a ſhort time after. 

This ſhews the neceſſity of ſome Propor- 
tian of Money to Trade - But what Propor- 
tion that is,is hard to determine; ; becauſe it 
depends nor barely. on the quantity of Mo- 
ney, bat the quickneſs of its. Circulation. 
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| The ſame Shilling at one time 
1 Try Men 7,7 Boney at ano- 
ther, wo bee pre er eu 


EXACLL) | y or 
needfu in Trade: . make ſome pro- 
Wen we are to conſider, how much 
Money it is neceſſary to ſuppoſe muſt reſt 
conſtantly y — Man's Hands, as requi- 
ſite to the cartying on of Trade. : 
"Firſt therefore the Labourers, living 
enerally but from hand to mouth, and 
indeed, conſidered as Labourers in order 
to Trade, 2 well enough carry on 
3 they have but Money 
nough to Fa hos Viale Cloaths, and 
— All which may very well be pro- 
vided, without any great Sum of Money 
1 ying {till in their The Labourers 
therefore, being uſually paid once a Week, 
(if the times of Payment be ſeldomer, 
there muſt be more Money for the car- 
rying on this part of Trade) we may 
ſuppoſe there is conſtantly amongſt them. 
one with another, or thoſe who are to 
pay them, always one Weeks Wages in 
ready Money, For it cannot be thought, 
that al, or moſt of the Labourers pay a- 
way all "their Wages conſtantly, as ſoon as 
they receive it, and live upon Truſt till 
next Pay Day. This the Farmer and 
* > Tradeſ- 
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to go to Market for 


ſtantly to receive chat ſix Shi 


much failing, and the Farmer not having 
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Labourer's Caſe, and every one to 
be aeg ad Wettin they ank ef 
neceſſity keep ſome Money in their Hande, 
ictuals, and to other 
Tradeſmen as poor us thernſelves,- for 
Tools;. and lay up Money too to . 
Cloaths, or pay for thoſe vp Bone ought 
upon Credit. Which Money t us neceſ- 
ſarily . their Hands, we canoe: 
imagine to be, one wich another, - mach 
leſs Sf a Weeks . = that malt be in 
their Pockets, or ready in the Farmers 
Hands. For de who employs a Labourer 
at a Shilling per Day, and pays him on Sa- 
turday Nights, bt de oſsd eofi- 
juſt the 
ſame Saturday: It wacker be in his 
Hands one time with another, if not a 
whole Week, yet ſeveral Days before. 
This was 'the ordinary Courſe, bir 
we had Money running in the ſeveral Chan- 
nels of Commerce: 580 that now very 


Money to pay the Labourer; ſupplies hien 
with Corn, Which in this great Plenty: the - 
Labourer ' wil have at his one Rate, or 
elſe not rake it off his Hands for Wages. 
And as for the Workmen, who are em- 
ployed in our Manufactures, eſpecially the 
Woollen one, theſe the Clothicr, not ha- 
my ving 


4 ving ready Money to ay, furniſhes r 
the neceſſaries of Life, and fo trucks 
Commodities for Work, which, ſuch as 

they are, good or bad, 'the Workman 

muſt take at his Maſter's Rate, or ſit ſtill 
and ſtarve: Whil'ſt by this means, this new 
ſort of Iugroſſers or Foreſtallers, having 

the che feding g and ſupplying. this numerous 


— 2 (for they have now Magazines of 
all orts of Wares) ſet the Price upon the 


poor Landholder. So that the Markets 
not being deſtroyed, and the Farmer not 
finding vent there for. his Butter, Cheeſe, 
Bacon, and Corn, Cc. for which he was 
wont to bring home ready Money, muſt 

ſell it to theſe Ingroſſers, on their own 
Terms of Time and Rate; and allow it 

to their on Day-Labourers under the 

true Market · price. What kind of Influ., 
ence this is like to have upon Land, and 
how this way Rents are like to be paid at 
Quarter-day, i is eaſie to 3 And. 


——— — — We 


cis no wonder to hear every day of Fare 


mers breaking, and running away. For if 
they cannot receive Money for their Goods 
| — Market, twill be impoſlible, for them, 

o pay their Landlord's Rent. 11 any one 
doubr whether this be ſo, I deſire him to 


enquire, how many Farmers in the Weſt are 


brol. e and gone lince Michaelmaſs laſt.” 
Want 
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2 (37) 4 
Want of Money being to this degree, 
works both ways upon the Landholder.. 
For firſt, the ingroſſing Foreſtaller lets not 4 
the Money come to Market; but ſupplying 3 
the Workman, who is employed by him in 
Manufacture, with Neceſſaries, impoſes 
his Price, and Forbearance on the Farmer, 
who cannot ſell to the others. And the 
Labourer, who is employed by the Land- I 
 E holder in Husbandry, impoſes alſohis Rate a 
on bim, for the Commodities he takes. or 
there being a want of Day-Labourers in the 
Country, they muſt be humoured, or elſe 
they will neither work for you, nor take 
pvour Commodities for their Labour. 
Secondly, as for the Landholder, ſince 

his Tenants cannot Coin their Rent juſt 

at Quarter-day, but muſt gather it up by 
degrees, and lodge it with them till Pay- 
„day; or borrow it of thoſe, who have it 

lying by them, or do gather it up by de- 
grees, which is the ſame thing, and muſt 

„de neceſfarily ſo much Money for ſome 
time lying ſtill. For all, that is paid in 
great Sums, muſt ſomewhere be gathered 


up by the Retail Incomes of a Trade, or 

elſe lie ſtill roo in great Sums, which is 
the ſame ſtop of Money, or a greater. 
Add to this, That to pay the Creditor, 
rat lent him his Rent, he muſt gather up 
Money by degrees, as the Sale of his 
b D 3 Come 


« 15 % 
— nent 
m a greater ſtop, L area want 
Money: Since the borowed Money that 
paid che Landholder the 25th of March, 
muſt be ſuppoſed to lye ſtill ſome time in 
the Creditor's hand, before he lent it the 
Tenant ; and the "Money, that pays the 
Creditor three Months after, muſt lye ſtill 
ſome time in the Tenant's. Nor does the 
Landlord pay away his Rent ny, a 
ſoon as he receives it, but by d | 
his occaſions call forit. All — | 
we cannot but ſuppoſe, that between the 
| Landlord and Tenant there muſt neceſſari- 
ly be at leaſt a quarter of the Yearly Re- 
. \ yenueof the Land conſtantly in their hands. 
Indeed conſidering, that moſt part of the 
Rents of England are paid at our Lady-day 
and Mic harimas, and that theſame Money, 
which pays me my Rent from my Tenant 
the 25th of March, or thereabouts, can- 
not pay my next Neighbour his Rent from 
his Tenant at the ſame time, much leſs 
one more remote in another Country, it 
might ſeem requiſite to ſuppoſe half the 
| yearly Revenue of the Land to be neceſ- 
| farily employed in paying of Rent. For 
to ſay that ſome Tenants break and pay 
not their Rent at all, and others pay not 
till two, three, four, five, ſix, Cc. Months 
after Quarter-day, and ſo the Rent is not 


all 


all paid at one time, is no more than too 

| ſay, That there is Money wanting to the f 
Trade. For if the Tenant fail the Land- 
lord, he mult fail bis Creditor, and he 

his, and ſo- on, till fomebody break, and 

Fat ne decay for want of Money. But 
ſince a conſiderable - part of the Land of 
England is in the — Hands, who 
neither pay nor receive great Sums for 
it at a certain Day; and becauſe too, 
( which is the chief Reaſon) we are not 
to conſider here how much Money is in 
any one man's, or any one ſort of mens 
hands at one time; for that at other 
times-may be diſtributed into other hands, 

and ferve other parts of Trade; but bow 
much Money is neceſſary to be in each 
man's hands all the Lear round, taking one 
time with another, (i. e.) having Three 
hundred pounds in his Hand one month, is 
to be reckoned as One hundred pound i in 
his Hand three months, (and ſo proportio- 

nably ) I think we may well ſuppoſe a quar- 
ter of the Yearly Revenue to be conſtantly | 
in the Landlords or Tenants Hands. 

Here, by the by, we may obſerve, That 
it were better for Trade, and conſequent- 
ly for every body, (for moreMoney would 
be ſtirring, andleſs would do the buſineſs ) 
if Rents were paid by ſhorter Intervals than 
ſix months, For 1 ing I let a * * 

| . - cy 


=} 


"two pounds: per Ar, if my Rent be 


paid half Yearly, there is required Twen- 
ty fix pounds to be employed in the Pay- 
ment of it in one entire Sum, (if it be paid 
well, and if it be — — well, for want 

of ſo much Money to be ſpa to that pur- 
poſe, there is fo mack ant of Money; and 
Trade ĩs ſtill endamag d by it) a great part 
whereof muſt neceſſarily lie ſtill before it 


come out of my Tenants Cheſt to my 


Hands: If it be paid once a Qnarter Thir- ö 
teen pound alone will do it, and leſs Mo- 
ney is laid up for it, and ſtop d a leſs while 


in its courſe: But ſhould it be paid every 


Week, one ſingle twenty Shillings will pay ; 
the Rent of Fifty two pounds per Annum, 


whence would follow this double benefit. 


Firſt, 'That a great deal leſs Money would 
ſerve for the Trade of a Country. And Se- 
condly, That leſs of the Money would lie 


ſtill, the contrary whereof muſt needs hap- 


pen, where growing Debts are to be paid | 


at larger diſtances, and in greater Sums, 
Thirdly, As for the Brokers, ſince they 


too mult lay up the Money coming in by | 
Retail, either to go to Market, and bu oy | 


Wares, or to pay at the day appointe 


which is often ſix Months, for thoſe wares |; 


which they have already, we cannot ſup- 


poſe them to have leſs by them, one with 
ee, than One twentieth part of their 
h 6 year- | 
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. —— are — 2 at hand to 1 Bills. 


time at great Interet, there perhaps the 
Merchant is not forced to keep ſo much 
Money by him, as in other P Where 
they have not ſuch a Supply: But if you 
conſider, what Money to do this muſt ne- 
ceſſarily be conſtantly lodged in the Ban- 
kers Hands the caſe will be much the ſame, 


of the Money of a Country Scholars o all 
i forts, Women, Gameſters, and great Mens 
"Ml menial Servants, and all ſuch that do not 
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holders, ' Labourers, or Brokers, will un- 
avoidably have conſtantly in their Hands, 

it cannot well be thought, that leſs than 
One Fiftieth part of the Labourers Wages, 
One Fourth part of the Landholders year- 
ly Revenue, and one Twentieth part of | 
the Brokers yearly Returns in ready Mo- 


W 


he” Bin. 


> T's 


any Country. Ar leaſt, to put it beyond 
exception low enough, it cannot be ima 
gin'd 


or any other way to lend Money, for ſhort 


To theſe Sums, if you add, what part 


contribute at all to Trade, either as Land- 


ney, will be enough to driye the Trade of 
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ers yearly Wages, One Eighth part of the 
: andholders yearly Revenne, and C ie 14 
Fortie . the Brokers yearly 
turns, in ready Money can be enongh 1 
| mov the ſeveral Wheels of Trade, 


| the ready Caſh of any Country i is ſhort of f i 
| this proportion, ſo much maſt the Trad 


: £ 

: "© $2 
* 
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Money. ö 
But however theſe meaſures may be mi- 
ſtaken, t this is evident, that the multiply. 
| ug ing of Brokers. hinders the Trade — | 
| Gaatry; by making the Circuit, which 
the Money goes, | ans larger, and in that Cir- - 
cuit more ops, ſo that the Returns mult - 
| neceſſarily be flower and ſcantier, to the 
ice 01 Trade: Beſides that, they Eat, 
| up too great a ſhare of the Gains of Trad 5 
by that means Starving the Labourer, and, 
5 impoveriſhing the Landholder, whoſe In. 5 
deereſt is chiefly to be taken care of, it be- 
ing a ſettled unmoveable Concernment ing 
the Commonwealth. 
If this be ſo, it is paſt queſtion, that - 
all Encouragement ſhould be given to Ar- 
tificers ; and things ſo order d, as much a 
might be, chat thoſe who make, ſhould 4 
0 


1 be impair d and hindred for want a y 


5 


9 Life and Tt 4 t 
it ſhould be; and how much at 


* = 
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ff 6 3 and Retail . 1 own Commo- 
ws EAT 


ne divers Hands to the laſt * Lazy 
de · 2 op — i 
d . e end e 
ri. y in their Bande, bat alſo make 
h the TING pa them 22 their keeping 


it. Th „ account 
ol Trade _ as "Il wars bac Gag Reaſons). may 
ff well deſerve to be reſtrain d: Since Game- 
ters, in order to their Play, keep . 
0 Soms of Money by them, w ich g there lies 
= Dead. For . Gameſters y ſhift \ 
Maſters oftener than any, and is tumbled | ,/ 
up and down with every caſt of a Die, yet | 
as to the publick it lies ba till, bad. | 
no more of it comes into Trade, than they | 
e ſpend i in Eating, or Wearing. 
gere too we may obſerve, how much \ 
Manufacture deſerves to be incourag d: 
dF Since that part of Trade, though the moſt 
conſiderable, is driven with the leaſt Mo- \ 
| ney, eſpecially if the Workmanſhip be 
inf more worth than the Materials. For to , 
the Trade that is driven by Labour, and | | 
- Handicrafts Men, One two and fiſtieth part 
of the yearly Money paid them will be | 
- ſufficient: But to a Trade of Commodities 
ef our bare Native growth, much er 
proportion of Money is requir d. Per- 
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Perhaps it will be wondred, why havic 
given ſome eſtimate (how wide I n N 
of the Money neceſſary in the Hands of thi 
' Landholder, 'Labourer, and Broker, 

on Trade, I have ſaid nothing oft k 
Con umer, whom1 had mentioned t «0 
To this 1 Anſwer. There are ſo f who 
Conſumers, who are not either Labourerg tt 
Brokers, or Lar dbolders, that they maky 
a very inconſiderable part in the account 
For thoſe who immediately depend on thi 
Landholder, as his Children and Servant g 
come in under that title, being maintain to 
by the Rent of his Lands; z and ſo of tl ' 
rel. Lor 

By what has been ſaid, we may Ge what 
Injury the Lowering of "Inereſt i is like tg 
do us by hindering Trade, when it ſhall 
either make the Foreigner call home h 
Money, or your own People backward ty J 
Lend, the Reward not being judged prog o 
portionable to the riſque. 1 

There is another ſeeming Conſeque | 
of the reducing of Money to a low Price 
which at firſt ſight has ſuch an appearance 
of truth in it, that I have known i ic impoſe 
upon wy able Men, andI gueſs i it has nd 
ſmall Influence, at this time, in the pro» 
moting this alteration, and that is, That 
the lowering of Intereſt will raiſe the value 


of all other Things in rn. Fot 
Money 


0 49. 4 

theCounter- 2 other 
20 T hin pun Far rex by it, and lying, as it 
h Ae in TI og polite "Scale of Commerce, 
x ic looks like a _ + ama. wag that 
as much as you take off from the value, of 
Money, ſo much r add to the 7 of 
ral ings, w inch ai Enpha 5g 


of 1 the price of any thing 

* de but the addition toits be 
if is all one, leſ- 
thi Rs hes ape a Fay For Example: 
+ Should the value of Gold.be brought down 
o that of Silver, One hundred Guineas 
zould purchaſe little more Corn, Wool, ; 
or Land, than One 3 ſhillings, and 
ſo the Value of Money : brought low - 
r, ſay they, the rant ice of other Things 


are nd c ling .of Intereſt. from 

a Six 28 Sta und per Cent. is taking 
Ito py. e of the price of Money, and e 
rol ly the let ning its value. 


13 he like of this. plauſible way WW 
0 90 aſoning will be eaſily diſcovered, —— 
5 conſider that the meaſure of the value 0 
Money, in proportion to any thing pur- 

"off Cf ages. it, is thequantity of the ready 
ö dney we have, in Compariſon with the 
entity of that thing and its Vent; or which 


Nh mounts to the ſame things, The priceof 
aloe oy Commodity riſes or falls, by the bo- 
pot portion of the number of Buyers and Sellers; 


one) This 


| 


"G9. 
This rs le {5 Univerfilly in aff 1 


moans to 72 wanne a pare of Tra 
| cat 2 cout 
Erceptlon tathi Rule. 1 


ſigned to be laid ont by ſeveral p ple a 
apo be i . det 5 
as * | OW i Faroe pe | 


ble — fy fubſervient thereunts ro 
and ſhew, Holds 172 


* and Keie Adrien pad 
on ntereſt ſhalf by Neceſſity, 
of Conrad eee on the bor. 
owing of Money: and then oder 
wal ſhew that the ſame holds in Land. 
There is nothing more confirmed by 
daily Experience, than that Men give any 
Portion of Money for markberer | is e 
utely 
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ly neceſſary, rather than gowithout it. 
in fuch things, the Scarcity of them 
* Prices, As for Exam: 
ple. Let us ſuppoſe half an Ounce of Sil- 
| Aur bis eee 100 : 
| yorth a Buſhel of Wheat: But ſnou ns: 
Ibe next Year a great ſcarcity of Wheat in 
Goes and a proportionable want of all 
er Foods five 1 would 
jerhap in Exchange purchaſe but one Bu- 
of Wheat: So that Money would be 
len nine Tenths leſs worth in reſpect of 

7 Fang d, though * 3 | 
n reſpect o other 5, that kept 
5 thei former proportion, 0 Wr Quanti-: 

e . 

By the like proportions of Increaſe and 


Decreaſe, does the value of Things, more 
Ie convenient, riſe and fall in re 


Jof Money, only with this difference, that 
things abſolutely neceſſary for Life m mult be 

had at any Rate; but Things convenient: 
den be had only as they ſtand in preference 
Jvith other Conveniencies: And therefore 
in any one of theſe Commodities, the value 

J riſes only as its quantity is leſs, and vent 
pe which depends upon its ; being pre- 

| d to other Things in its Conſumption: 
* For ſuppoſing that at the ſame time that 
Y there is a great ſcarcity of bear, and o- 
ther Grain, there were a conſiderable quan- 


95 . | | city 


BY 


| ing L fe, Men would not rob themſelves of 


would the Vear before haye bought Fifteen 


| making immediately by its change neither 


8 (4). 
tity of Oats, Men no queſtion would gi 
far more for Wheat than Oats, as bein 
the healthier, pleaſanter, and more 
venient Food: But ſince Oats would ſer { : 

ſupply that abſolute neceſſity of ſuſtains 


allother Conveniencies of Life, by paying 1 
all their Money for Wheat; when Oats, thay 

are cheaper, though with ſome inconve- ö 
nience, would ſupply that Defect. It may 
then ſo happen at the ſame time, that half 
an Ounce of Silver, that the Vear befors 
would buy one Buſhel of Wheat, ibs 
Year buy but one Tenth of a Buſhel: j 
an Ounce of Silver, that the Vear befort 
would have bought three Buſhels of Oats, 
will this Year ſtill buy one Buſhel: And at 

the ſame time half an Ounce of Silver, that 
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pounds of Lead, will ſtill buy the ſame 
quantity. 50 that at the ſame time Silver, 5 
in reſpect of Wheat, is nine Tenths leſg 
worth than it was, in reſpect of Oat: tung 
Thirds leſs worth, and in reſpect of Lead 
as much worth as beſore. 

The fall therefore or riſe of hed | 


a 1 * 
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wore nor leſs Land, Money; or any ſort of 
Commodity in England, than there was 
before alters not at all the Value of Money, 
in reference to Commodities, Becauſe th q 
| mea» 
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—.— "7 one being called Rent, of the = 
1 | other Uſe) 5 with bro difference, Thar / 
the 
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Ware 19 8880 2s any other Hundred 
8 capable to Hare Ns early Hire 
Tale bn than Land 'Ye dect 
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of varying eed,” and neceſſity. of Mo- 
| dan he anges with the inereaſe or 
| deray * Money or Trade in a Country) 1 


E. is as little Cats to bave its yearly 
Hire fixed by Law, as Land it far” For 
were all the Land i in Rumney-Marſh, Acre 
for Acre, equally good, that is, did con- 
ſtantly produce the ſame quantity of e- 
qually good Hay or Grals, one as another, 
t e Ren of it, under that Conſideration of 
every Acre being of an equal Worth, 
would be 2 of being regulated by 


Lax; 
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0. ot „Jett c ſameAcre 
e | compar'd with it ee different tit 
ich would not in reſpe & of Rent & of eg 
ed Value. And bed it would have deen 
lire an unreaſonable thing, if in tbe time of 
ect Henry 7. the Rent of and in Rum ) arb 
„I had been ſertle by.a aw, accoraiggtothe 
or jodg'd [Value of it at that time, gd the 
y) fame: Law, limiting the, Kent pethaps to 
„ per Acre, have. 5 Kill. Tue 
E Abſurdicy and Impracticableneſs of this 
every one ſees at the firſt Propoſal, and 
readily concludes. within | himſelf, e 
things muſt be left to find their own Price; 
and it is impoſſible in this their conſtaut 
motability for Human Foreſight to ſet ; 
| Rules and Bounds to their conſtagrly- vary- | RE. 
ing Proportion and Uſe, which will always 


\ "regulate their Valle. Ez TR * 
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change, never amol by its al | 
' Bur though the uſe Mea 


yet it has not at all a more ſtanding ertlel * 
Valde in Exchange with any other thing 7 2 
than any other Commodit 8 but a more 
known one, and better fixed? by Nam l ” 
Number, and Weight, to enable us, to 

reckon, what the Proportion of Seat &@ 
and Vent of one Commodity is to another [” 


. For. ſuppoſing , as before, that half a 
| Ounce 1 


dc l; We 2 eigh I of Lead; Ic tk Jer « When. be 4 
0 Jþ Bo pity to its Vent as it Sq dt evi- 
7 {as that oy, 775 ce of Sue vill fill 


ele nary tot 48085 One Tenth of a Buſhe 


1s | >" g I" I : 
once o& Silver, for 1 Ons Teich of a Bu- 
bel of Wheat, and no more. So that if 
-& | you lay, that Money now is Ning Teaths | 
4 1 ſeſs worth, than it was the former Year, N 
* you mult ſay ſo of Lead foo, and all other | 
biel ihings, that keep the ſame Proportion to | 
Money which they had before. The vatl- | 
| ation indeed is firſt and moſt taken notice | 
it 10 in Money: Becauſe that is the univerſal | 
An eaſure by which people: reckon, and uſed | 
Pp! body in the valuing of all Things. : 
ingtbat half Ounce of Silver Halt 
k properly, and are | 
| when they ſay, Half a 
„ 


and fix Pence will : 


| 


| 
| 


* u deen of Whear 


ma * — 
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| a Silver be Nine Tents 
it was, ; well as Silver 3-0 of 
y the Tale 'of Shillings we are bete 2 
| to judge of it *: © Becauſe theſe are 
en res whoſe Ideas by conſtant 'oſecar 4 


ſetled! in every Engliſh Man's mind. 


"> KIT ſuppoſe is the true Value of A ab. 


paſſes from one to anot 


is Buying and Selling; where it runs ite 
ſame Changes of hi her and lower, as any 
other Commodity doth : For one equal 


quantity whereof you ſhall receive in 


change more, or leſs of another Commo. 


dity at one time, than yon do at anothet 
Wh a Farmer that carries à Buſhel 0 


eat to Market, and a L abotrer that 
carries Half a Crown. ſhall find that the 
Money of one, as well as Corn of the 


60 8 ſhall at "ſome times pu 


more or Jeſs Leather or Salt, according, 
as they are in greater Plenty and Scarcity 


one to another. So that in Exchanging 
Coin'd Silver for any other Gene 
(which is buying and ſelling) the fa 


meaſure . the keen e. von 1 


ceive, as if you exchangꝰd or When, . 
or any other Commodity. That * hich my 
gulates the Price, b. e. the quantity given 
for Money (which is called buy ing and ſel 
ling) for an other Commodity, (which is 
Fajled Partring) Is s nothing elſe bnt their 
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ion to their vent. If 
—— e Sl 
ver e or your . 
Commodities leſs, it will not have. any In» 
fuenceat all to make it excha pc poet 
Wheat, or any other Comn ir 
will have. oy Lon Lead; to Me Ex. 
change for leſs Whe L or * * Ger. 
eee eee aus 
9 e in ing a 
being perfectly ore In. the ſame Condition as 
with other, Commodities, and ſubject to 
all the ſame Laws of Value, let us next 
ſee hom it comes to be of the ſame Nature 
with Land, by yielding a certain yearly In- 
come, which we call Uſe. or Intereſt. For 
Land produces naturally ſomethi new 
and profitable, and of Value to Mankind; 
bur Money is a barren thing, and produces 
nothing, but by Compact transfers chat pro- 
fit that, was the Reward of one Man's La- 
bour into another Man's. Pocket. That 
which occaſions this, is the unequal Diſtri- 
bution of Money; which Laequality has the 
ſame effect too upon Land, that it has upon 
Money. For my having, more Money in 
my Hand than I can, or am diſpoſed to 
uſe in bay ing and ſelling, makes me able to 
lend: And another's want of ſo much 
Money as he could employ in Trade, 
makes him willing to borrow. But why 
E 4 . they. 


$00 W Now the Ten 
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i a having more then g 
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chan bungee 1255 he 76 
nant, is apt to produce more Fruits, than 
his Rent comes to; and therefore de ere 8 
to be paid for, "as well as Land, by 
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* 
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he did not © ſuppoſing h 

| employs it nor bine ) As id his Six 2 
' Cem. may ſeem to be the Fruit of anothet 
Man's abba, yet he ſhares not near fb 
much of the profit of another Man's I: . 
bopr, as he that lets Land to a Tenan 
Fot without the Tenants Induſtry (foppol. 
ing as before, the owner would not img 
nage it himſelf) his Land would yield him 
little or no Profit. © So that the Rent he 5 
gives is 3 greater Portion of the Fruit ol 

; 0 


” 
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his Tertants Labour; chen the ven at Six 


ber Cem. For — INES 
1 


has Kill in Traffick, box has not dloney 
nough to Exerciſe it, has not an Nu pp ta 
borrow Money to drive his Tr 
lihood ; but as much. Reaſon to p 
e Money; as he, who ha 


to nploy it in, has not only reaſon to 
f Rent Land, but to pay Money for the Uſe 
col it; it follows, that Borrowing Money 
&Þ - upon V/e is not only by the neceſſity of 
Aﬀaits, and the Conſtiention of Humane 
Society, dnavoidable to ſome Men, but 
that alſo to receive Profit for the Loan of 
Money, is as equitable and lawful, as re- 
ceiying Rent for Land, and more tolerable 
to the Borrower , notwithſtanding thoOpi- 
nion of ſome over · ſcruptlous ous Men. 

This being ſo, one would « et 
the rate of Intereft ſhould be the Meaſare of + 
the value of Land in number of Years Pur- 
chaſe, for which the Fee is ſold 3 For 1667. 
per Aim being equal to 100 l. fer Anus, 
and ſo to perpetuity, w_— 


was Land Sold for Ten; or when it was 


half 1 purchaſe, or any thing near the 
low rate that ai high Uſe required (if ir were. 


Four. per Cent. Thus we ſee in fact how 


5 


9 Mei 

und 1007. per Ae being the produd 
of 190001. when: Intereſt is at 1 per Cent 
. of 1250-4 when Imereſt is at 8 per Cent 

of 16661, or thereabouts, when n 
. pt pn — 1 * F 1 
2000 l. when oney is at 8 c | 
of 2500 l. when Money is at cd 
One _ —— Iſay, that Land 
| Gould SW roportion to 1 accor. 
s 1 7 
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But "Ae: x . us, "ther neir 1 
Queen Eljzabeth, nor King James the Firſt. 
Reigns, when Imereſt was at Ten per Cent. 


at Eight. per Cent. for twelve and an half 


true, that the tate of Intereſt goyern'd the 
price of: Land) any more than Land, now. 
yields Twency Five Years Parchaſe, be- 
cauſe a great part of the Monied Men will 
no Jet. their Money upon good Security at 


„„ „ öl 


lite this Rule. has held at home: And he 


cha: will look inte Holland, will find, that 


tie Porchaſe, of Land was not raiſed there, by 
when their Inter = fell, This is certain, | 
| ; „ ana 


SY . 
e that the legal / tereſt can 
— regulate the price of Land, fit 
is plain, that the price of Land ha wer 
changed with it in the ſeveral 
have been made in the rate of InterefÞ by 
Law: Nor now that the rate of Intereſt is 
by Law the ſame through all Englend, 
theprice of Land every where-the ſame, it 
being in ſome parts conl antly ſold for four 
or five Years Purchaſe more than in others. 
Whether you or I can tell the Reaſon of 
this, it maters not to the Queſtion in hand: 
but it being really fo, this is plain De- 
monſtration againſt thoſe, who pretend to 
advance and regulate the price of Land ” 
a La, concerning the Imereſt of 
Bur yet I will give you ſome « my 
Gueſſes, why the price of Land is not re- 
gulated (as at firſt _ it ſeems it ſhould ' 
be) by the Intereft of Money. Why it is not 
regulated by the lege! Uſe is manifeſt, Be- 
_ cauſe the rate of Money does not follow 
the Standard of the Law, but the-price of 
the Market; and Men nor 


the 
legal and forced, but the Natu al and Cur- 
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ent ſmerrit of Money, regulate their Af. * 
t fairs by that. But why the rate of Land 
does not follow the Current Imereft of Mo- 

e ney requires a farther Conſideration. 

* An Things that are Bougut and Sold, 


„ raiſe and fall their price in proportion, as 
there are more Buyers or Sellers, Where 
there 


9 
$ therear pre may Serta afewBr 
EY ——_ Id will — Onche other a. 
2 pn ai and raiſe ups Benn n 


1 4 — 


Role by 
in England at de — that Land. : 
ſome places is at ſeventeen or eighte * 
| Years Purchaſe, it is about others, where. 
there are profitable Manufactures, at two 
or three and twenty Veats Purchaſe: Be; 
| eanſethere (Men thriving and getting 
| ney! by their Induſtry. and willing to leavg 
Their Eſtates to their Children in Land, a 
Aus ſareſt, and moſt laſting Proviſion, and 
4 not ſoliadle'to Caſualties as Money in un · 1 
trading or unskilful Hands) there are mar 
ny Buyers ready always to F | 
few Sellers. For the Land: 
ing already. poſſeſſed H That ſort my 
and Thriving Mei, bey have neither + 
Deed, nor will, to Sell. In ſoch places af 
Maoufattute, ine Riehes of the one not a. 
riſing from the ſquandring and waſte of an: 
other, (as it doth in other places where 
Men live lazily upon the product of the 

Land) che induſtry of the People brings. 
ing in increaſe of Wealth from 'remots. 
parts, makes plenty of Money there with⸗ 
Sar the imporeriſhing of their | 
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Land — 2 See a 
LF for: more Tears Purchaſe chan in oth 

sf places; as about Halifax in te North, 
nan and Exeter in the Welt, 12 


Tuis is that then, ach u Ter! 
A well as other Things dear; plenty of Bu 
JI, and but few Sellers oe bellog | 


\ | ; proportion 7 dg went, * bs 
: -pulares the Price. The yalut 8. 

compar d with irs ſelf, or with a r 
Meaſure, is greater, as its quantity is leſs _ 

i proportion to its vent: But in compa- 

ung it, or exchanging it wich any other ® 

digg, the quantity and vent of that thigg 

oo muſt be allowed for in the computation 


of 


2 2 mere EY * poten amy 


_ ea | 4 | 
& 4 their valve. Fen becauſe the defire of 
Money is conſtantly; almoſt every. 
the ſan Jeden varies very little, barg 
ts gre ter ſcatcity enhanſes its Price, an 
ncredſes the ſtramble, there being nt 
Thing elſe that does eaſily”; ſupply t "| 
want of it. The leſſening its quantit 5 
therefore, always increaſes — nd 
e Thus 
tt pa . chat — is no manner 
tled proportion between the value gf 
an Ounce f Silver, and any other ons 
modity: For eitlier varying its quantity 
Cguntry, or the Commodity ch g. 
qua er in proportion to its vent, 
values change, 5. e. leſs bf 
one will barter- for more of the other 
Though in the ordinary way of ſpeaking, 
tis ay ſaid, that the price of the Con 
modity, not of the Money is changed: For r 
_ example, half an Ounce of Silver in 
aud, will exchange ge ſometimes for a wholt 
Buſnel of Wheat; — half, A | 
times but a quarter, and this it does e ua 1 
ly, whether by Uſe it be apt to bring in to tn 
to the Owner Six in the Hundred of in * 
own Weight per Aunum, or nothing at all: Ai 


3 At 
'  .,, Tc being only the change of the quantity] out 
9 of Wheat to its Vent, ſuppoſing we have no 
ſt ill che ſame Summ of Money! in che King de 
dom; or elfe the change of the e Ten 
ol - 


I ry Commociry hat matte Dragon 


ty or et . N on e props 
one to anothi 9 
by race Three Toft Nes. er 


* bs.” ” 12 


* 


; in any thing ne ter W its 
295 nor 84080 makes it have any Price 


I al, but only as it leſſens its quantity 
or increaſes its vent euch of theſe in pro- 


portion to one anbther. What more 
uſeful or neceſſary things are there to the 


1 Being or Well-being of Men. Bong — 
le and Water, and Vet Thale have 


l | Fetanſe their quantiry is immenſly genie 


their vent in moſt places of the 


it World. But, as ſoon as ever Water (for 


FS, 


9 


5 LE + 
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Air ſtil} offers it ſelf every where, with- 
ovrreſtraint or incloſure, and therefore ; is 
no where of any Price) comes any where tb 
de reduced into any proportion to its con- 
reien, it begins preſently. to have a 


Price, L 
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dyer chis would nt (4 
125 it one Farthing ip 
becauſe 00 5 0 
war aan Fc, e 1 
gree, be alter d Antinz 0 "0 
* 3» Neither docs the. Lacrealing of a 
od quality, in anz ſort of tt 
It yield more: For though, Eg 
much better this: Near, than they we 
laſt; . they are not one jot dearer, unle 5 
they be ſawer tao, or the confumptiony | 
.them greater. 50 4 
4. Nor does the leſſening the e 
qualities of any ſort of Commodity lee 
its Price; which is evident in Hops, the 
are uſually deareſt thoſe Years they at 
| | Wort. 
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Ce 
Le. But if it happen ras 
modi ; whoſe detect may bo 


þ : by fome other, the Whg f W 
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ae does leſſen its price; betauſe it 
if hinders'its" vent. Fot.if-Rye-ſhould! any: 
Pear. prove generally ſmutty ere | 
her it et wa yield/ 1 oy 
ae. 
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wer known thing can fupply, tis hot its 
deing better or but its quantity and 
tent is thitalone ande rogulates, and de- 
J termines its value. nomnug 50 
To apply this now to bloney, as capa-· 
die of different Rates of Inateræſi. To Mo- 
ney conſidered in its proper uſe, 28.4 Gom· 8 
if coodity paſſing in exchange from one to an- 
Þ 8ther, all chat is done by {rrereſt, 5s but 
the adding to it by agreement or public 
Ae 06 ja faculty, which naturally 
tas nok, of increaſing every ear Six 
[Ate "Now if public Authority fink: 
te Fur per Cents tis oertain it dimi- 
nſnes 'Uhis good qu ality in Money one 
Third. But yer this making the Honey of 
England not onebarthing wore chan ĩt was, 
alters nde the Meaſures upon which all 
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0 changendle Commodities increaſe or ſink 
nat Wal price, and ſo makes not Money Ex. 


180 
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FR change 


—— * -ommodity, thank 
0 3 145 
all alter the quantity of Money, and m: al 

| the Nature of a Commodity, dearer, 4 y , 
A 2 wy Sh al. 


| nes Nets 10 {apy ILY N N as 
or ſerve the Convenia ciel. 
of human Life; 3 and the more neceſlary i 
is to our Being, or the more it contributes 
to our Well-being the greater is its w 
But yet. 

2. That there is na ſuch Intrinſick f 
cat ach valve in anꝝ Thi mo me a 
any quantity o it, co y worth 
any-alligned quantity of another. It 

3. The Marketable value of any aſſign d 
quantities of two or more Daene 
are vo lic c“ mme, equal; when they wi 
Exchange one for another. As ſuppoſing 
one Bnſhel of Wheat, two n = Bare | 
ley, Thirty pound of Lead, one. 
Ounce of Silver, will now inthe Faris : 
taken one for another, they are then of 
* 3 And our Coin being $1 

whic 
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. i 4 


{ (69) 
K abich Engliſhmen reckot by, an En H 
n would ſay, Fn _ 3 n 
| 2 two Buſhels ey; | 
road of Lead, and one Ounce ebe, 
Ire equally worth five Shillings. 
4. The change of this Marketable valus 
0 of any Commodity in reſpect of an other 
N commodity or in reſpette Ag com- 
ſimon Meaſure, is not the altering df any 
J" rinſi ck value or quality in the Contmodis 
4 y; (for muſty and ſmutty Corn will Sell 
eser at one time than the clean and ſweet 
1 but the alteration of ſome pro 


roportion in al ci 
J. ref ney is one, is tlie proportion 
N 'Yof their quantity to the vent. The Vent 
, nothing elfe, but the paſſing of Com- 
0 Inodities from one owner 0 N 
erchange; and is then call d quicker 
2x $6 greater quantity of any ſpecies 010 ng 
4 eodity, is taken off from the Owners of i tt; 
in an equal ſpace of time. 
5 ill *6. This Vent is regulated, i. e. made 
M Iqicker or flower; as greater or leſs quan- 
ties of any Saleable Commodity are re- 
vdr d out of tlie way. and courſe of Trade 5 
rad from publick Commerce; and 
0 longer lie within the reach of Exchange. 
at for * any Commodity ſhould ſbift 
ch F 2 Hands 


(6) 


Hands never ſo faſt, and be Exchange 
from one Man to another ; yet if they w : | 
not thereby exempted from Trade and Sale I ba 
and did not ceaſe to be any longer Traffich BY 
this would not at all make, or quicken th 12 
vent. But this ſeldom or never happen- be 
ing, makes very little or no . 18e 
7. Things are removed out of the Mar. th 
ket or Hands of Commerce, and ſo their Ti 
vent altered three ways; 1. By Conſumpti le 
on, when the Commodity in its Uſe is de ly 
ſtroy?d, as Meat, Drink, and Cloths; &s, th 
all chat is ſo conſumed is quite gone out of 8 


the Trade of the World. 2. By Expor- 
tation; and all that is ſo carried away, 
gone out of the T rade of England, and 
concerns Engliſhmen no more in the price 
of their Commodities among themſelve 
for their own uſe, than if it were ont of 
the World. 3. By boying and laying up 
for a Man's private Uſe, For what is by 
any of theſe ways ſhot out of the Market, 
and no longer moveable by the Hand 6 
Commerce, makes no longer any part 0 
Merchantable Ware, and ſo in ee 
Trade, and the quantity of any Comme. 


dity, is not more conſiderable than if it 21 
were not in being. All meſe three term , 
nating at laſt in Conſumprion of all Cow: oy 
modities, ( excepting only Jewels aui s. 
"ne, and ſome few others which 4 
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ſs under that Name. Ingroſſing too 
as ſome influence on the preſent Vent: 


But this incloſing ſome conſiderable part 


of any Commodity, (for if the ingroſling 
be of all the Commodity, agg it be of 
general Uſe, the price is at the will of 


the Ingroſſer) out of the free common of 


Trade only for ſome time, and after wards 
returning again to Sale, makes not uſual - 
ly ſo ſenſible and general an alteration in 
the Vent as the ochers do: But yet influ- 
ences the price, and the Vent more, ac- 
cording as it extends its ſelf to a larger 
rtion of the Commodity, and Hoards 
it up longer. | 

8. Moſt other portable Commodities 
(excepting Jewels, Plate, Cc.) decaying 
quickly in their Uſe, but Money being leſs. 
conſumed or increaſed, i. e. by ſlower De- 
prees removed from, or brought into the 
ſtee Commerce of any Country, than the 


off greateſt part of other Merchandize; and 


ſo the proportion between its quantity and 


Vent, altering ſlower than in moſt other 
Commodities, it is commonly look d on as 


i a ſtanding meaſure to judge of the value of 


all Things, eſpecially being adapted to It 
by its Weight and Denomination in Coin- 

ape: 
9. Money, whilſt the C. me quantity of 
F 3 K 


'(69) | | 
out but inſenſibly) may properly enongh L 


it is paſſing up and down the Kingdom 
in Trade, r nr hs a ſtanding meaſure of i 
che falling and riſing value of other Thing 
in Reference to one another: and the al, 
teration of price is truly in 2 only, 
But if yougricreaſe or m_ the quantity 
of Money current in Tra hay 155 
then the alteration of value is in che Mo- 
ney : And if at the ſame time Wheat keep 
0 ts proportion of Vent to quantity, Mo, 
to ſpeak truly alters its worth, and 
t does not, though it Sell for a great- 
er or leſs price than it did before, For 
Money being look d upon as the ſtanding 
meaſũre of other Commodities, Men cont. 
ſider and ſpeak of it ſtill, as if it were 3 
ſtanding meaſure, though when it has va» 
ried its quantity, tis plain it is not. . 
10. But the value or price of all Com. 
modities, amongſt which Money paſſing 
in Trade is truly one, conſiſting in prq. 
portion, you alter this, as you dq all other 
proportions, whether you increaſe one, or 
1 f. the other. 
t. In all other Commodities, the Ow: 
ity when they deſign them for Traffick 
endeavour as much as they. can to haye 
them vented and gone, i. e. removed ont 
of the reach of Commerce, by Conſump- 
; tion, Exportation, or laying up: But Mo, 
J neyer lying upon Pegples Hande, or 
Io yay 


ſup z and Joardi, 

ther unten a forr of Ing groſſing. - 

it is that other Commodities dive fome- 

times a quicker, ſometimes a ſlower 55 

For no body lays out his Money i 7 

but according to the uſe he has o 

and that has bounds. But every — 

ing ready to receive Money without 
bounds, and keep it b 1 py Nee it 

anſwers” all — efore the Vent. 

of Money is — fofficienr, or more than 
enough. This being ſv, irs quantity alone 
is enough to regulate and determine its va- 
lue, without conſidering any Proportion 
between its quantity and wa, as In 1 
Commodities. | 

12. Therefore the leſſening of Uſe,-not 

bringing one Penny of Money more into 
the Trade or Exchange of any Country, 
but rather drawing it away from Trade, 
and ſo making it leſs, does not at all ſink 
its Value, and make it buy leſs of any 
Commodity, but rather more. 

13. That which raiſes the natural I- 
tereſt of Money, is the ſame that raiſes the 
Rent of Land, (i. e.) its aptneſs to bring 
F 4 in 
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4 as 2) 
in Vearly to him that manages ir, ag 
r Ortrplvs of Income above. his Re ent 
es 2 Reward to his Labour. That rung ö 
canuſes this in Land is ;the greater quant 
of its Product, in proportion to the i 
Vent of that particular Fruit, or the — ; 
quantity of Product, in proportion to 4 
vent of that ſingle — 

but that which cauſes. increaſe of Profit 10 
the Borrower of Money, is the leſs quan. 
tity of Money, in proportion to Trade 
or to the Vent of all Commodities, tab 
n vice venſa. N 
44. The natural Value of Money, as it. 
is apt to yield ſuch an yearly / Income by 
Intereſt, depends on the whole quantity a 
of the then paſſing: Money of the King 
dom, in proportion to the whole Trade 
of the Kingdom, (i. e.) the general Vent 
of all the Commodities. But the natural 
Value of Money, in exchanging for any 


one Commodity, is the quantity of the 


Trading Money of the Kingdom, deſign d 
for that Commodity, in proportion to that 
ſingle Commodity and its Vent. For 

though any ſingle Man's Neceſſity and 

Want either of Money, or any. ſpecies of 

Commodity, being known, may make. 

him pay dearer for Money, or that Com. 
modity: Vet this is but a particular Caſe, 
that does not at the ſame time alter this 
conſtant and general Se 15. 
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Wheat in. 7 — come neareſt. 10 1 
ſtanding Meaſure, is evident, by comp 
ring Wheat with other  Commodicies, 
Money, and the Yearly. Income of Land 
in Hin. 3. time and now. For ſuppoſi 
that primo Hen. J. M. let 100 Acres o 
Land to 4. for 6 d. per An. per Acre, Rack- 
rent; and to B, another 100 Acres of Land? 

of the ſame Soil and yearly worth with the 
for for a Buſhel of Wheat per Acre, 
Rack-redt, (a Buſbel of Wheat r that 
time being probably Ry for about 6 d.) 


it was then an equal Rent, . If therefore 
theſe Leaſes were for Years yet to come, 
tis certain that he that aid 6 d. per Acre, 
would pay wick i. pr Ar, and he that 
p heat per Acre, would 
pay- about 25 1 per. An. which would be 
near about the yearly Value of the Land, 
were it to be let now. The reaſon where- 
of is this, That there being ten times as 
e moch Silver now in the World, (the Di.. 
. covery of che Weſt- Indies baving made the 
„ Plenty) as there was then, it is Nine 
is Teaths leſs worth now than it was * 
1 time; 
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deavour to E as near as can be 
Con 


than other Commodities) of any ching, if 


perhaps the Plenty or Scarcity of one Year, 


. - 
time; that is, it will exchange for Nine 
Tentbs leſs of any Commodity nom, which: 
bears the ſame proportion to its Vent as it 
did 200 Years ſince z which, of all othet ; 
Commodities, Wheat is likelieſt to do. 
For in England, and this part of the World, 


Wheat being the conſtant and moſt gens 
ral Food, not altering: with the Faſhion, 
not growing by chance; but as the Far. 
mers ſow more or leſs of it, which they en 


eſſed, to ſumption, abſtracting 
Be Over- plus of the precedent Year in 
their Proviſion for the next; and vice ver. 
ſa, it muſt needs fall out, that it keeps the 
neareſt Proportion to its Conſumption, 


(which is more ſtudied and deſigned in this 


you take it for 7 or 20 Years together: Tho 


canſed by the Accidents of the Seaſon, 
may very much vary it from the immedi- 
ately precedent, or following. Wheat 
therefore, in this part of the World, (and 


chat Grain which is the conſtant general 


Fool1 of any other Country) is the fitteſt 
Meaſure to judge of the altered Value of 
things in any long tract of Time: And 
therefore Wheat here, Rice in Turbey, &c. 


js the fitteſt thing to reſerve a Rent in, 


for 


” 


which is deſigned to he conſtantly the fame 


* 2 N 18 „ ung. 3 nnn * = VE COPIES. 7 2 
a3" 9 „ 3xÞ ap — * THOR IP 1 R TR 2 L 
N — 22 5 £4 
x : 
TY 8 
* 1 
a 7 5 F : 


for all future Ages. But Money is the beſt 

Meaſure of the alter'd Value of things in 

a few Years: Becauſe its Vent is the fam 

and its quantity alters flowly. Bur Wheat | 

or any other Grain, cannot ſerve inftead _ * 
of Money: Becauſe of its Bulkineſs and top © 
quick Change of its quantity. For had 1 a - | 


Bond, to pay me 190 Buſhels of Wheat 
next Year, it might be a Fourth part Loſs 
or Gain to me; too great an Incquality 
and Uncertainty to be ventured in Trade. 
Beſides = different 3 ſeveral 
Is of Wheat in the ſame Year. 
2 That ſuppoſing any Wand ſeparate 
from the Commerce of thereſtof Mankind, 
if Gold and Silver, or whateverelſe, (ſo 
it be laſting ) be their Money, if they haye 
bat a certain quantity of it, and can get 
no more, that will be a ſteady ſtanding 
Meaſure of the Value of all other things. 
17. That if in any Country they uſe * 
for Money any lating Material, 
there is not any more to be got, and fo 
cannot be increas d; or being of no other 
vſe, the reſt of the World not value 
it, and ſo it is not like to be diminiſhed 5 
this alſo would be a ſteady ſtanding Mea- 
ſure of the Value of other Commodties. 
18. That in a Country where they had 
ſuch a ſtanding Meaſore, any quantity of 
that Money (if it were but ſo much that 
33 N : every 


n 
| een body might have ſome). would ſeryt 
O « dri any proportion of . whes ; 
2 more 11 there being | 
 enoughto reckop by, and eee 
Pledges being ſtill ſufficient; as conſtan 5 E 
enereaſing with the Plenty of the Commg« 
diry. But theſe three laſt, being built 6. 
Suppoſitions that are not like to be fount 1 


1 
* $3" 
199 


in the Practice of Mankind, ſince Nan | 


gation and merce have brought all 

rts acquainted with one another, and E; 
introduced the uſe of Gold and Silver Mo, 
ney into all Tradin parts of the World; 
they ſerve rather to give us ſome light in⸗ 
to the nature of Money, than to teach here 
a new Meaſure of Traffick, Though it be 


certain, that that part of the World, 


which bred moſt of our Gold and Silver, 
uſed leaſt of it in exchange, and uſed. it { 
not for Money at all. C , 
19. That, therefore in any Coonrryl 
that hath Commerce with the reſt. of the 
World, it is almoſt impoſſible-now. to be 
without the uſe of Silver Coin; and ha- 
Ying. Money of that, and Accounts kept 
in ſuch Money, it is impoſſible to have 
any ſtanding, unalterable meaſure of the 


value of things. For whil'ſt the Mines 


ſupply to Mankind more than waſtes and 
conſumes in its uſe, the quantity of it will 
daily grow greater in reſpect of other Com- 
modities. and its value leſs. 20, That 


5 rom 1 
20. Tliat in a Country th opei 
=_ Commerce with the reſt.of the. Wer dz 
ats with their Nei 2bboun 4 aſp gant 
of that Money will — — 
quantity of Trade; but there muſt be 
certain proportion between their Money 
and Trade. The reaſon whereof i is this, 
becauſe to keep your Traue going withot 
loſs, your Commodities amongſt. you, [ 
muſt keep an equal, or, at leaſt, near tke Y 
Price of the ſame Species of Commodities, q 
in the Neighbour Cen Which they * I 
cannot do, if your Money de far leſs has 
in other Countries; fot tden, either your 
Commodities muſt be ſold very cheap, or | 
a great part of your Trade muſt ſtand ſtill; 4 
there not noe Þ Money enough in ge 
Conntry to pay for them (i in their ſhifting © 
of bands) at that high priee, which the 
blenty, and conſequentiy lo Value of 
Money makes them at in another Country. | 
For the value of Money i in general is t 
quantity of all the Money in the World, q 
in proportion to all the Trade: But the yg- 1 
l:e of Money in any one Country, is the 
preſent quantity of the Current Mone ß 
in that Country. in proportion to the J 
preſent Trade. Suppoſing then, that ve 
bad now in England but half as much Mo- 
ney, as we had ſeyen Years ago, and Jeb 
| | \ a = 
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„ much 6 yay Product of 3 
| W 
wr ar al t 
— and ow the reſt of the e Werl e 
we Trade with, had as much Money, as 
rhey bad before, (for tis likely they ſhonld I 0! 
have more by our Moiety ſhared amon g © © 
them) tis certain, that either half — 2 
Rems ſhould not de paid, half our Commo- tr 
dities not verited, and balf our Laboureri | © 
not imployed, and ſo half the Trade be i 
clearly loft; or elſe, that every one of I © 
ctieſd i receive bur balf the Money, for | © 
their Commodities and Labour, — did n 
8 before, and but half ſo much as oar Neigh- - 
bdours do receive fort he fame Labour and I * 
tte ſame natural Product, at the fame 8 
time, Such a ſtate of poverty as this; IN * 
rhough it will male no ſcarcity of our Nas |f © 
tive < "amongſt 5 yet it will il © 
have theſe Il conſe 
1. It will make our Native Commodi- . 
ties vent very cheap. 2 
A It will make all Foreign Commodities :K 
| very dear, both which wil) keep us Poor. If © 
For the Merchant making Silver and Gold |} © 
Nis Meaſure, and conſidering what the Fo- 
Fo - teipn Commodity cofts him ( i. e. how ma- 
* fy Ounces of Silver) in the Country where 
Money is more Plenty, 4;e. Cheaper 3 and 


donſbering too, how many Ounces of Sil- 
vet 


RON... 
er it will in another 


tue eign C 
pay abe | ey ve other Com- 
try. does, 'wher Manag tain grevier. Flea 
de 


olut neceſſary. But, 3 | 
It ei er the drawing away ot Ee 
le, both Handicrafts, Mariners, and T 
apt to go where their 
Pay. is belt, "which will always be where 
there is greateſt plenty of Money; and in 
2 of War, muſt needs bring * di- 
ſtr 
21. Upon this Meaſure too it is, That 
the variation of exchange of Money, be- 
teen ſeveral Countries, does ſomewhat. 
I depend. For it is certain, that one Ounce: 
1 Jof Silver is always of equal. value to ano- 
- || ther Ounce of Silver conſidered in its In - 
I rrinſick worth, or in reference to che uni- 
. | rerfal Trade of the World; But tis nor, 
1 Jof the ſame value at the ſame time, in ſe- 
f 


reral parts of the World, but is of moſt 
werth. 


thisis is Oe 88 Fo Rs why Sf: ut. 
the alteration of the exchange) he over 
ballance of the Trade moſt be taken into 
conſiderations Theſe two together regw 
late the exchange in all the Commerce of 
the World, and in both the hi ler * 
exchange de f | 
ching, vis." the greater p Money 
in one Country, than in the Ger Only 
wich this difference, that where deere 
ballance of Trade raiſes the exchange | 
bove the Par, there it is the plen Mo: 
ney, which private Merchants have i in one 
Country, which they deſire to remove in. 
to another: But where the Riches of the 
Country raiſes the exchange above the Par, 
there it is the plenty of the Money in the 

whole Country. In one the Mere ban Has 

more Money (or Debts, which is all one) 
in a Foreign Country than his Trade there 

wil} employ,” and ſo is willing to'allow 

upon exchange to him abroad, that ſhall 
pay him ready Money at home, 1, TY, 2149 

Ec. per Cent. more or leſs, proportionably" | 
as his or his Countrymens plenty of ready 

Money abroad, the danger of leaving it 

there, 
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there, or the difficulty of bringing it home 
in Specie, and his preſent need of Money 
at home is greater or leſs : In the other, 
the whole Country has more Money, than 
can well be imploy d in the Trade thereof, 
or at leaſt, the proportion of the Money 
to the Trade 1s greater than in the Neigh- 
bouring Country, where the exchange is 
below the Par. 4 

For, ſuppoſing the ballance of Trade 

to be equal between England and Holland, [ pos 
but that there is in Holland a greater plen- | 
ty of Money, than in Exgland, (which will 
appear by the lowneſs of the Natural Uſe b 
in Holland, and the heighth of the Natural ; 
Uſe in England; and alſo by the dearneſs | 
of Food and Labour in general in Holland, j 
and the cheapneſs of it in England.) If V. 
has Ten thouſand pounds in Holland, which 
the greater Advantage he could make of it \ 
in England, either by Uſe, or Purchaſe, | _)- 
tempts him to transfer into England, tis pro. 
bable he will give as much to a Merchant 
in Holland to pay him Ten thouſand pounds 
in England, as the enſurance at that time 
between Holland and England is worth. If 
this happen to be in a Country, where the 

Exportation of Bullion is Prohibited, he 
muſt pay the more: Becauſe his Venture, 
if he carry it in Specie, will be greater. 
And, upon this ground, perhaps, the Pro- 
4 G hibiting 


1 
wh Money: 5 6B inte 6 
carry. away from ns, t 
ater all, 181 are over-ballang'd din T $i 
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1 5 No "Tr . 75 and pounds in Mo- 
Ba in H 


ney, which, he is not like to take in Com- 


madities. I think the oxer-ballagce. of Trade 


is that which chiefly raiſes the exchange in 


let out to V/e, or to be ſpent there. And 
though Lending to Foreigners, upon Dſe, 


doth not at all alter the ballance of Trade 


between thoſe Countries, pet it does al- 
tex the exchange between thoſe Countries 
for ſo much as, is lent upon V/e, by not 


calling away the Money, that ſhould. fol- 
low. the oxer-hallance of Trade, but let- 
ting 


Fong 1 Eng land, unleſs his over- 
& of Trade make Englſb-Men in. 
debted to him Ten thouſand pounc dein Mo- 


a7 ine 2 that plent of Money 
in, any Country does it only or ſo much 
the Money as is transfer d. either to be 


for; all one as if the ballance of Trade 
were for ſo much altered. But this being 
not much in compariſon of the — 
Traffick between two Nations, or atleaſt 
varying flower, the Merchant too regula- 


ting the exchange, and not the Uſurer. 1 


ſuppoſe it is the preſent ballance of Trade 
on which the exchange immediately and 
chiefly depends, unleſs ſome accident ſhall 
make a great deal of Money be remitted at 
the ſame time, from one place to another, 
which will for that time raiſe the exchange 
all one as an over-ballance of Trade; and 


indeed, when examin'd is generally very 


little diferert from it. 
To be able to eſtimate the Par with the 
riſe and fall of the exchange, it is neceſſa- 
ry to know the intrinſick value, i. e. how 
much Silver is in the Coins of the two 
Countries, by which you reckon and charge 
the Bill of Exchange. eve 
Sir, If 1 have been led a little too far from 
one thing #0 another, in the conſideration of 
Money, 1 beg your Pardon, boping that theſe 
— will afford ſome light to our preſent 
Subject. oy 
To return to the Price of Land, Tis 
evident by what has been aboye-ſaid, That 
the Years Purchaſe of Land do not increaſe 
with the fall of Intereſt, and the abating 
n that 


6. GS 
ting it reſt there, as if it were accounted 
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that good quality in Money of. yielding: 
ſently ſo ſink its Value, in reſpect of Land, 
that One Third more is required in ex- 


change: Falling of Intereſt from Six to 


Four, will not raiſe Land from Twenty to 
Thirty years Purchaſe. The riſing and 
falling of the Price of Land, as of other 


things, depends much on the quantity of 
Land, fer to Sale, compar'd with the quan- 
tity of Money deſign'd for that Traffick, 
or which amounts to the ſame thing, upon 


the number of Buyers and Sellers. For 


where there are many Sellers and few Pur- 
chaſers, though Intereſt be leſſened, Land 


will be cheap, as I have already ſhew'd. At 
leaſt, this is certain, That making a Law 
to reduce Intereſt, will not raiſe the Price 
of Lands : It will only, by driving it more. 


into the Bankers Hands, leave the Coun- 


try barer of Money, whereby, if the price 
of Land about London, ſhould be accident - 


ally raiſed, that of remoter Countries 
would thereby have fewer Purchaſers, and 
at lower Rates. oh So | 

This being ſo, that the low rate of 


Land depends much on the great number 


of Sellers in proportion to Purchaſers, the 


next thing to be inquir'd into, is, What 
makes plenty of Sellers? and to that the 


Anſwer is obvious, general il! Husbandry. 


and 
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and the a of it, Debts; 


If a 
neglect of Government and Religion, ill 
Examples, and depraved Education, have 


. introduc'd Debauchery; and Art or Chance 


has made it' faſhionable for Men to live 


beyond their Eſtates, Debts will increaſe 


and multiply, and draw with them a ne- 
ceſſity on Men, firſt of Incumbring, and 
then Selling their Eſtates. This is gene- 
rally the cauſe why Men part with their 
Land : And I think there is ſcarce one of 


an hundred, that thinks of Selling his Pa- 


trimony, til Mortgages have pretty well 


Eat into the Freehold; and the weight of 


growing Debts force a Man, whether he 
will or no, out of his polſeſſions. When 


almoſt is there ever a clear and unincum- 


bred Eſtate ſet to Sale? Tis ſeldom a 
thriving Man turns his Land into Money 
to make the greater advantage: The 
Examples of it are ſo rare, that they are 
ſcarce of any Conſi deration i in the number 
of Sellers. 

This I chink may be the Reaſon, why 
in Queen Elizabeth's days (when Sobriety, 
prugality, and laduſtry, brought in daily 
Increaſe, to the growing Wealth of the 
Kingdom ) Land kept vp its Price, and 
Sold: for more Years Purchaſe, than cor- 
reſponded to the Intereſt of Money, then 
buſily imploy'd in a thriving Trade, which 

G 3 made 


| (8 96 9 : 
made the natural Intereſt much higher tha 
it is now, as well as the Parliament then 
On the contrary fide, what makes fe: 
city of Purchaſers? 
1. The ſame Reaſon, I Hu 8 
When the Tradeſman lives vp to the 
beighth of his Income, and the vanity of 
Expences either drains the Merchants Caf- 
fers, or keeps them from 1 
, he feldom chioks of Purchaſing. Buyi 
of Land is the reſult of a full and ſatiated 
| Gain: And Men in Trade ſeldom think 
of laying out their Money upon Land, till 
| their Profit has brought them in more 
| than their Trade can well employ ; and 
| their idle Bags cumbring their Counting 
| Hauſes, put them upon emptying them. og 
| & 2 Purchaſe, 
. Another thing that makes a ſcarcity (| 
of Buyers of Land, are doubtful and: ill 
Titles : Where theſe are frequent and fa. 
tal, one can no more expect, that Men, 
who have Money, ſhould be forward to 
8 than Ships richly laden to ven- 
re themſelves amongſt Rocks and Quick. 
3. Iis no wonder fuch Seas ſhonld 
nat be much frequented, where the Exam 
ples, and remains of daily Wrecks, ſhew 
the folly, and hazard of the Venture, in 
| Fe number of thoſe who have Miſcarried. 
3A 
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3. Agegeral decay of Trade difcourages 
Men from Putchaſing : For this threatens 
an Univerſal Poverty, which is ſure to fall 
firſt and heavieſt upon Land. The Met- 
chant who furniſhes the improvident Land- 
holder, will not fail to have Money goon 


Wares with Gain, whether the Kiügdom 
get by his Trade or no; and he will keep 
his Money rather employed in Trade, 
which brings him in profit, (for the Met- 
chant, may get by a Trade that makes the 
Kingdom Poor) than lay it but in Land, 
"whoſe Retits he ſees ſinking, and foreſees 
by the courſe of Trade, is likely to con- 
tinue on to do fo: When 4 Nation is Tun- 
ning to decay and rbin, the Merchant, and 
Monied Man, do what you can, will be 
ſure to ſtarve laſt: Obferye it where you 
will, the decays that come upon, and bring 
to Ruin any Country, do conſtantiy firſt 
fil dpon the Land: Aud though the Co- 
try Gentleman, (Who bſvally fecurely re- 
lies upon {6 much à Year as was given in 
xt his Marriage Settlement, and thinks His 
Land an unitioveable Fund for ſuch aint In- 
catne) be not very forward to think ſo: | 
Yet this nevertheleſs is anundoubted truth, 
that he is more conc&rn'd in Trade, and 
ougfit to take à greater care, that it be 
well nianag'd, and preferv'd, than even 
the Merchant himfeff. For bie will cer- | 
G 4 tainly 


(8 8 0 
tainly find, when a decay of Trade ba 1 
carried away one part of our Money out of 
the Kingdom, and the other is kept in the 
Merchant and Tradeſman's Hands, that 
no Laws he can make, nor any little Arts. 
of Shifting Property amongſt our ſelves, || 1 
will bring it back to him again; but his 
Rents will fall, and his Income every day 
leſſen, till general Induſtry, and rrogality 
join d to a well order d Trade, ſhall reſtore 
to the Kingdom the Riches and Wealth it 
had formerly. | 
Ihis by the way, if well conſider d in 
mint let us ſee, that Taxes, however con- tt 
/ triv'd, and out of whoſe Hand ſoeyer im- 
mediately taken, do in a Country, where t 
their great Fund is in Land, for the moſt I t 
part terminate upon Land, Whatſoerer the | 1 
People is chiefly maintained by, that the I i 
Government ſupports it ſelf on: Nay, 1 0 
v 
| 
| 


ps it will be found, that thoſe Taxes 
which ſeem leaſt to affect Land, will moſt 
; ſurely of all other, fall the Rents. This 
would deſerve to be well conſidered in the 
raiſing of Taxes, leſt the neglect of it bring 
upon the Country Gentleman an Evil 
which he will be ſure quickly to feel, but 

not be able very quickly to remedy. For 
Rents once fallen are not eaſily raiſed a- 
gain. A Tax laid upon Land ſeems hard to 
the LT, becauſe it is ſo much Mo- 

ney 


ey going viſibly out of his Pocket: And | 
'F therefore as an caſe to himſelf, the Land- 
holder is always forward to lay it upon | 
Commodities. But if he will throughly 
conſider it, and examine the Effects, he 
will find he Buys this ſeeming Eaſe at a. ye- | 
ty dear rate: And though he pays not this 
Tax immediately. out of his own Purſe, 
yet his Purſe will find it by a greater want 
of Money there at the end of the year, than 
that comes to, with the leſſening of his 
Rents to boot; which is a ſettled and laſt- 
ing evil, that will ſtick upon him beyond | 
the preſent. Payment, | 1 
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To make this clear, let us ſuppoſe in 
the preſent State of Affairs in England, 
that the Rents of England are Twelve 
Millions, and that the Charge and Neceſ- 
ſties of the Government requires a ſupply 
of Three Millions from the Parliament, 
which is laid on Land. Here is one fourth 
part of his Yearly Income goes immediate- 
* of the Landlords and Landholders 
Pocket. This is a Burthen very apt to be 
felt. The Country Gentleman, who actu- 

ally pays the Money out of his Pocket, or 
finds it deducted ont of bis Rent at Quar- 
ter-day for Taxes, ſees and very ſenſibly 
obſerves what goes thus out of his Eſtate. 
But though this be a Quarter of his yearly - 
Income, and ont of an Eſtate of Four rx 
re 
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Urtd pounds a Yeat, the publick Tar g noi 0 | 
| y takes wache Bonded vet this ; 
zefices not at all the yearly Rent x 
and, bor; the Rack-renter, ot und 
Tenant + Ir being the ſame thi ig g th 7 
bim, w Alber he 7 all his Rent te k 
King, or his Landlord, or half, or a uy 
hne at all to the King t. the Cafe 
Unie to him, what Hand receives hls Ra 
when due: So Trade flouriſhes, ad 
Commodities go off well, he will be ab 
to pay his Rem on. This leſſens not ay 
more the Value of his Farm, than an high 
or a low chief Rent does paid ont of | 
to the Lord of the Fee: The Toy 
and Profit is the fame, whe 
the Land be charg'd, or not char gd W a 
an Aunuity pays eto another Map 
fre this in College Leaſes, where thong 
the College Tenant pays for it to the Col. 
lege forthe years five times as mucli as he 
does others, apon the varying Rate of 
Corn: Yer the Under Tenant feels not 
this Alteration in the leaſt, nor finds x 
Reſon to have his Rent abated, becautt 
4 greater part of it is diverted from his 
Landlord. All this is but changing the 
Hand, that receives the Rent, without any 
jnfloetice at all 2 17 the yearly value of 
the Eſfate ; which will nor be let for one 
Petmy more or leſs to the Renter, how- 
ever, 
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erer, or amongſt whomſoever, the Rent 
be pays, be divided. From hence it is e- 
evident, That Taxes laid on Land do not 
in the leaſt make Rents fall. 0 
But ſuppoſe, to ſhift off the Burthen 
kl from the Land, ſome Country Gentlemen 
+8 ſhould think fit to raiſe theſe three Mil- 
ons upon Commodities, to let the Land 

eso free. Firſt, it is to be conſider'd, That 
ace the publick Wants require three Mil- 

e lions, (for that we ſupos'd for Argument 
ſake; let it be three Millions, or one 


A Million , that's all one; ) and fo much 
its muſt go into the King's Coffers; or elſe 
che Neceſſities of the Government will not 
er | be ſupplied 5 That for raiſing theſe three 
4 qa on Commodities, and bringin 

e fo much into the Exchequer, there mn 

h | go a great deal more than three Millions 
L. eat of the Subjects Pockets. For a Tax of 


that nature cannot be levied by Officers, to 
watch every little Rivulet of Trade, with- 
ont a great Charge, eſpecially at firſt tri. 
a). But ſuppoſing go more Charge in raĩſ. 
ing it, than of a Land Tax, and that there 
are only three Millions to be paid, tis evi- 
dent that to do this ont of Commodities, 
they muſt to-theConſumer be raiſed a quar- 
ter in their Price; ſo that every thing, to 
him that uſes it, muſt be a quarter dearer. 
Let us fee now-who at long run muſt Pay 
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this quarter, and where it will light. TU 

plain, the Merchant and Broker, neither 
will nor can; for if he pays a quarter more 
for Commodities than he did, he will ſell 
them at a Price proportionably raiſed. The 

or Labourer and Handicrafiſman cans 
not: For he juſt lives from hand to month: 
already, and all his Food, Clothing and 
Utenſils; coſting a quarter more than they 
did before, either his Wages muſt riſe 
with the Price of things, to make him live; 
or. elſe, not being able to maintain him. 
ſelf and Family by his Labour, be comes 
to the Pariſh 3 and then the Land bears 
the Burthen a heavier way. If the Labou- 


rer's Wages be rais d in proportion to the 
encreas'd Rates of things, the Farmer, wh 


pays a quarter more for Wages, as well as 
all other things, whilſt he ſells his Corn 
and. Wool, either at the ſame rate, or 
lower, at the Market, (ſince the Tax laid 
upon it makes People leſs forward to buy) 
mult either have his Rent abated, or: elſe 


break and run away in his Landlord's 


Debt: And ſo the yearly Value of the Land 
is brought down. And who then pays the 
Tax at the Years end, but the Landlord: 
When the Tenant, not able to raiſe his 
Rent by his Commodities, either runs 
away in his Landlord's Debt, or cannot 
be continued in the Farm without abate- 
ment 


ment of Rent? For when the yearly charge 
in his Farm is greater by the increaſe of the 
Labourers Wages, and yet his product Sells 
cheaper by reaſon of the Tax laid on his 
Commodities z how will the Farmer be 
able to make up his Rent at Quarter-Day ? 
for this may be worth our Notice, that a- 
ny Tax laid on Foreign' Commodities in 
England, raiſes its price, and makes the 
Importer get more for his Commodity; 
But on the contrary a Tax laid on your 
Native Product, and home-made Commo- 
dities, leſſens their price, and makes them 
yield leſs to the firſt Seller. 
The Reaſon whereof is plain. For the 
Merchant Importing no Commodity but 
what the neceſſity, or faſhionable Wan- 
Ttonneſs of your People gives him Vent for, 
will not only proportion his Gain, to the 
Coſt and Riſque which he has been at be- 
fore Landing; but will expect profit oß his 
Money paid here, for any Tax laid on 
it; and take advantage from thence 
do raiſe his price above what his Tax 
comes to; and if he cannot do that, he will 
Trade no more in that Commodity. For 
it being not the Product of his Farm, he is 
not tied to bring it to Market, if he finds 
its price not anſwer his Expectation 
there, but turns himſelf to other Wares, 
which he finds your Markets take off bet- 
ter, 
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ter; A Merchant will never continne + 15 
Trare in Wares, which the change of hr 
ſhion, or Humour, amongſt your People d 
has made leſs vendible, though he may h 
ſometimes caught by a ſudden alterations . 
But that ſeldom happens in the courſe of 
Trade, fo as to influence the great bulk 
of it. For things of Neceſlity muſt ſti 1 
be had, and l of Faſhion will be had 
as long as Men have Money or Credit 
| whatever Rates they coſt, and the rather 
| becauſe they are dear. For it being Va 
nity not Uſe that makes the Expenſive 
' Faſhion of your People, the Emulation 
is, who ſhall have the fineſt, that is, the 
deareſt things, - not the molt convenient 
or uſeful, How many things do we value 
or buy, decauſe they come at dear rate 
from Japan and China, which if they were 
our own Manufacture or Product, common 
to be had, and for a little Money, 
would be contemned and neglected 7 
Have not ſeveral of our own Commodi- 
ties offered to Sale at reaſonable Rates been 
deſpiſed, and the very ſame eagerly 
bought and brag d of, when ſold for French 
at a double Price? You muſt not think 
therefore that the raiſing their Price will 
leſſen the Vent of Faſhionable Foreign Com- 
modities amongſt you, as long as Men have 
any way to purchaſe them, but rather i - 
creaſe } 
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does gol hinder the Drinking of it ? No, 
8 quite contrary, . a Man's way of L 
is commended, becauſe he will give 
cate for it; Anda Man will give any! 
Rate rather than paſs for a poor Wretch, 
| aan Curm that is nat able 
or knows not how to live well, nor uſe bis 
Friends civilly. Faſbion. is for the moſt 
part, nothing but the Oſtentation of Riches, 
and therefore the high price of what ſerves. 
that, rather increaſes. than. leſſens its 
| 4 The conteſt and glory is in the Ex- 
rence, not the Uſefulneſs of it; and Peo- 
ple are then thought, and ſaid to live well, 
oben they can make a ſhew of rare and 
Ibreign things, and ſuch as their Neigh- 
dours cannot go to the Price of, 
di. | Thus we ſee how Foreign Commodi- 
ties fall not in their Price by Taxes laid on 
them, becauſe the Merchant is not ne- 
ellitated to bring to your Market any 
but. Faſhionable Commodities, and thoſe 
i Neo off the better for their high rate. Bat 
m- leon the contrary your L. andholder being 
ive {forced to bring his Commodities to Mar- 
in- let, ſuch as his Land and Induſtry affords 
aſe them, 


. — 33 — * — o * — a - "fy . . — * 
— : ; 4 m—_— wi __ a © 9 2 : 4 
5 0 — w- 1 che." YL; 93 * > 2 
7 5 . . 2 me 03 . 7 5 92 n — % _ mm Þ Is *** W We 3 
. 5 8 8 r nr rs, Etro a cane i ²˙ ³ꝛiiiiiii ES Rn * 
5 . N ö I 


222 


IE) © Saen a 2 28 CIT 4.4 I "+ N 
LY 24 LED Or Sorts Tax *. 2 N ö . 1 
* N 1 4 Pg : : + 
, — Y 
( 
9 | 


common and known things, ouſt Y beſt 
gal them there at ſuch price as he can g ; * 
. This the buyer knows z and theſe home | jr | 
pred Commodities being ſeldom, the de 
vourites of your People, or any farthi J. ae! 
acceptable, than as great conveniency 1 * 
commends them to the Vulgar, or downs 
right neceſſity to all, as ſoon as a Tax 
laid on them, every one makes as ſparing” 
a uſe of them as he can, that he may ſave 
his Money for other neceſſary, or credible 
Expences, whereby the price they yield 
the firſt Seller is mightily abated, and ſo 
the yearly value of the Land, which pr . 
duces them, leſſen'd too. bs 
If therefore the laying of Taxes upon 
Commodities does, as it is evident, affeſt 
the Land, that is out atRack-rent, it is 
plain it does equally affect all the other 
Land in England too, and the Gent. will, 
but the worſt way, increaſe their own 
Charges, that is by leſſening the Yearly” 
Value of their Eſtates, if they hope to caſe 
_ their Land, by charging Commodities. It 
is in vain in a Country whoſe great Fund 
is Land, to hope to lay the publick charge 
of the Government on any thing elſe; 
there at laſt it will terminate. The Mer». 
chant (do what you can) will not bear it, 
the Labourer cannot, and therefore the 
Landholder muſt : And whether he ys 


— -: * Dy « 
: * 2 N — F 
222 8 : a” A 
eg ** AR 
5, apy; 3 4 2 2 8 2 £ bY 4 Be 
+ ” WY 4 1 "x 2 A 
b « * 2 2 
5 3 77 7 = > I 
: - 2 I # I 
- — 85 Y 2 
k 2 ' 1 th 2 
4 = AS IE. 3 XA. p 9. 


8: 
— 2 


* 


5 


r 3 — — — 


„ 


— 


1 5 


7 Se . — 
. * N 3 cd 5 
ts - L WAS. 3 


a> 
" ai" 


— 


a CD CD ww. 


- 


1 


anno ai nals 


ade Free Towas) the on 
Ide World that could be brought to fayour 
dis way. But yet when examin'd will be 


clear Proof, that lay the Ares .bow 


5 value does not come into the owners 
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Þ Commodities till the Land could not bear 
Jit, The burthen unavoidably ſettles upon 


ng te every one cnows 
again, let him conſider. 
Holland is brought .ag an Ai of 
jing the Charge of the publique upon 
ode, and 451 poſſible (exce cpting ſome 

y place in 


und to ſhew the quite contrary, and be 


jon will, Land every where, in proporti- 4 
00, bears the greater ſhare of the burthen. .. — 

The publick Charge of the Government, g 

tisfaid, is, in the United. Provinces, laid on 

Trade. 1 grant it is, the reateſt pa rt E itz 

But is the Land Excus d or E50 it? 
no means, but on the contrary 1 oad-. 

on in many places half, in others a 

quarter, in others one eighth of the Lear- 


pocket: And if I have not been miſinform- 
ed, the Land in ſome places will not pay 
the Tares: So that we may fay, that the 
Charge of the Government came not upon 


the Land firſt, and when it has preſſed it ſo, 
that it can yield no more, Trade mult be 
H brought 


bs wobert⸗ woe 


9 f nt rather than let all link: Bu 4 g il 


firſt ffreſs is always upon Land, ar 
far as that will reach, it is unavGid: 
carried, lay your Taxes hom you will, 
known what a ſhare of the publick'c 
of tie Government is rpc 
Trade of Amſterdam alone, as-F-renell 
ber that one Town pays Thirty-ſix in-th 
Hundred of all the the publick T axes ried 
the United Provinces: But are the Br 


2 
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of Gatlderland'eag'd by it? Let anyone ls 1 


in that Country of Land more than Trade 
what' they! make clear of their Revenue 
and whether the Country Gentleman then 
grow rich on their Land, whilſt the Met. 
chant” 2 1 the Taxes laid on his: Com- 

On the contra 


| fo ay down th the Taxes for t 
which: is, in 

Guelderland too. 
Struggle and contrive as you will; i 

your Faxes as you pleaſe, the Fraders wi 


ſhift it off from their own Gain; the Mer 


chants will bear the leaſt part of it, and 
grow poor laſt. In Holland it ſelf, where 
Trade is fo loaded, who, I pray, grows 
richeſt, the Land-holder or the Trader ? 


Which of a pinch'd, and wants Mo- 
ney | 
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y birt i — Land is Taxed : But 1 . — 
ay one to ſhew me a Country, wherein, 
vs F there is any conſiderable publi ; 

mie % where the Land des nov moſt ſen 


tel it, and in proportion. bear much 


he greater part of it. 
We muſt not therefore impute the fal 
lin of the Rents; or of the price of Land, 
to high Hnereſt ; Nor, 3 
has waſted our Riches, ho — — 
of Laws to raiſe them to t 
ſue, - humbly conceive we — in — 
'F endeavour it by the fall of Pmereſt; The 
number of Buyers muſt be increaſed, and 
Leers leſſen'd, which muſt — — by o- 
cher ways, than regulating of Irereſt, or 
ade the Landed- man will neither find Chap= 
Den for his Land, nor for the Corn that 
growson It; at the rate he deſires. 
But could an Act of Parliament, bring 


Ion Imereſt to Four per Cent. and the 


lower ing of that immediately raiſe the Pur- 
chaſers pine from 20 to 25 Years Pur- 


I chaſe; yet it may be doubted, whether 


this be fit to be made intoa Law, becauſe 
it would be of no advantage to the King- 


Lom. For what profit would it be to 


0. the Nation to make a Law, that he who 
| H 2 ſells 
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here at home, but neither helps to conti 


what we have, nor brings in more from a 
broad: Which being the only cer „ 
ment of the Kingdom, in reference to id 
Wealth, is apt to be ſuppoſed by us with. 
out doors to be the only care of a Parlia. 


ment. For it matters not, ſo it be here 


amongſt us, whether the Money be in The» 
mas or Richards Hands, provided it he ſo 
orderd;” that, whoever has it, may be en- 
| couraged to let it go into the / current of 
Trade, for the improvement of the genes 
ralſtock, and wealth of the Nation. 


o 


As this Increaſe of the Fine in che pur. 


chaſe of Land is not an advantage to the 


Kingdom, ſo neither is it to the Land- 
holder, who is the perſon, that bearing the 
greateſt part of the burthens of the King. 
dom, ought, I think, to have the greatelt 

care taken of him, and enjoy as many 
privileges, and as much Wealth, as the fas. 


vour of the Law can (with regard to che 


Publick-weal) confer upon him. But pray 
conſider: The raiſing the Price of Land 
in Sale by increaſing the number of Yeary 
Purchaſe to be paid for it, gives the advan - 
tage: not to the Landholder, but to by | 
| | char 


_ alittle altersthe diſtribution af e 
Money, we have amongſt vs Engliſnmen 


Cay 


that ceaſes to be ſo. He that has no longer 


| k Corn, Fleſh; and Wool, fell better, and 
: op a greater price; this indeed is a pro- 


es the Rent, and makes the Poſſeſſor richer: 
and this can only be done by increaſing our 
Wealth; and drawing more Money into 
: England, which the falling of Intereſt, 
and thereby (if it could effect it) raiſing 
the Purchaſe of Land is ſo far from doing, 


hinder our increaſe of Wealth, that is, b) 


hindring Foreigners to come here, and _ 
Land, and ſettle amongſt us. Whereby we 
have this double loſs Firſt we loſe their 
Perſons, increaſe of People being the in- 
creaſe both of Strength and Riches. Se- 
> | condly we loſe ſo much Money. For tho 
i Y hatever an Engliſhman gives to another 
for Land, though raiſed to Forty Tears 
* Purchaſe, be not one Farthing ad vantage to 
tte Kingdom; yet whatever a Foreigner, 


by 
0 
chat it does yiſibly and directly one way 
. 
e 
|- 


wo purchaſes Land here, gives for it, is 


dA] 6 much every Farthing clear gainto the 
Nation: For that Money comes clear in 


+} without carrying out any thing far it, and | 


u is every Farching of it as perfect Gain 
| 3 co 


the Land has the more Money, and-he 
who has the Land is the poorer. - The true 
advantage of the Landholder is, that his 


that benefits the owner of the Land, 
© goes along with it + It is this alone rai- 


1 


"Gs 102 * 

to the Nation as if it drop d down | n 

But farther, if confderationbe. to * m 
had only of Sellers of Land, the lowering || 
of Intereſt to Four per Cent, will not bein Þ 
their favour, unleſs, by it, you can raiſe | n 
Land to Thirty Years Purchaſe, which % | 
not at all likely: And I think no Body y 
—_ of Imereſt to Four per Cem. -hopn | 
to get Chapmen for their Land at th 
— Whatſoever they have leſs, if Lay T 
dan regulate Intereſt, they loſe of their m 
ue of Land, Money being thus abaſel | * 
go that the Landedman will ſcarce find hi i 
account neither by this Law, when it 9 
to trial. And at laſt, L imagine, this wil 
be ithe reſult of all ſich Attempts, that! 
ü will = ons the: * of 

bings will not be re 

though the endeavours after ĩt will veep ih 
to prejudice and inconvenience Trade, aul 
57 r Affairs out of Order. 
: il this be ſo, that Intereſt cannot be int. 
| gulated by Law, or that if it could, yet the} + 
reducing of it to Four per Cen. would do 
more harm than : What theniſhould , 
there (will yon fay) be no Law at all to}. 
- regulate Intereſt ? I ſay not ſo. For, 
1. It is neceſſary that there ſhonld bes! 
ſtated Rate of Epe, that in Debts and} + 
eee where Contract has not = 


* ive a Rule, and Courts of ] 1 X | 1 
2. That in che preſent current of run- | 
{| molt; all to London, and is Ingroſſed by a 
| very few Hands in Compariſon, young 

alily.be expoſed to Extortion and Op- 
preſſion; and the dextrous and combining 
unbounded a Power, to Prey upon the Ig- 
gorance or Neceſſity of Borrowers. There 
- ney were more equally diſtributed into the 
ſeveral quarters of Exgland, and into a 
dhe Exigences of Trade. © 
If Money were to be hired, as Land 
4s; or to be had.as-Corn, or Wool, from 
the Qwner himſelf 5 and known good ſe- 
\bably be had at the Market (which is the 
true) Rate, and that rate of IJntereſt would 
Wealth. But when a kind of Monopoly, 
by conſent, has put this general Commo- 
lation, though what the ſtared Rate of u- 
tereſt ſnonld be in the conſtant change ofAf- 


kd iti between the Parties, the Law might 
night know what Damages to allow. * 
Jung Caſn, which nom takes its courſe al- 
Hen, and thoſe in Want, might nat too | 
Money Jobbers not have too great and 
would not be much danger of this, if Mo- 
greater number of Hands, according to 
curity be given for it, it might then pro- 
de a conſtant gauge ef your Trade and 
dity into a feu Hands, it may need Regu- 
1 fairs, 7 
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- reaſonable Propofal, that it ſhould be with. 


too high, it ſo hinders the Merchants 


= 
* 


e 
faite, and flux of Money, is hard o g. 
termine. Poſſibly it may be allowed 'asz 


in ſuch Bounds, as ſhould not on the 4 
ſide quite Eat up the Merchants, and 
Tradeſman's Profit, and diſcourage their | | 


Induſtry 3 nor on the other hand ſo low, | - 
- 8$ ſhould hinder Men from Riſquing theft 
Money in other Mens Hands, and ſo rather! 
chuſe to keep it out of Trade, than vey. | 
ture it upon ſo ſmall profit, When its] 


that he will not Borrow; when —— 5 
it ſo hinders the Monied Man's profit, that 
he will not Lend; and both theſe ways it 
is a hinderance to Trade. „ 

But this being perhaps too general, and 
looſe a Rule, let me add, that if one would 


conſider Money and Land alone, in rela- 


tion one to another, perhaps it is now at 
Six per Cent. in as good a proportion as ij 
poſſible, Six per Cent, being a little higer | - 


than Land, at Twenty Years Purchaſe, | 
which is the Rate pretty near, that Land 
has generally carried in England, it never 


being much over nor under. For ſuppoſiag 
100 J. in Money, and Lind of 5 l. per 


Annum, be of equal value, which is Land 


at Twenty Years Purchaſe: Tis neceſſary 

for the making their value truly equal, that 

they ſhonld produce an equal _— 
| * which 
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which the — 25s Cent Intereſt is 

not likely to do. 

I. Becauſe of the many, and Corinlines 3 

1 -long intervals of Barrenneſs, which hap- * i 

pen to Money, more than Land. 1 

at, Uſe, when return'd into the Hands of 

the Owner, uſually lies dead there, till he 1 

gets a new Tenant for it, and can ie 

out again; and all this time it produces 
nothing. But this happens not to Land, 

the growing product whereof turns to ac- 

count to the Owner, even when it is in his 

Hands, or is allow'd for by the Tenant, 

antecedently to his entring upon the Farm. 

For though a Man that Borrows Money at 
Midſummer, never begins to pay his re. 
reſt from our Lach · Day, or one moment 5 
backwards, yet he who Rents a Farm at 
Midſummer, may have as much reaſon to 
begin his Rent from our Lady-Day, as if 8 

he had then entred upon it. x 


* - x p * 2 - == = — N Ra - + © „ 
A e 0 0 . £7 f bo 705 -- 8 _:. . "> A 5 
** * * TO 2 *. N — 8 = e 

TY g J v:4h * * 5 N Rr 3 7 3 Foy 3* x 3 
2 — wy 2 e 4 | PR. <0 8 * RB x hes „ T 
b. \ - . > & i A > 43 9 * Ly I 2 _ 
" 1 
1 
* bo 
+I 
2 * 


EKR 


2 8 


per | 2. Beſides the dead intervals of ceaſing ; 
ſe, | profit; which happen to Money more 

ind | than Land, there is another Reaſon, why _ 3 
ver | the Profit and Income of Money let out, 4 
ing | ſhould be a little higher than that of Land; 1 


and that is, becauſe Money out at Intereſ 
runs a greater Riſque, than Land does. 

The Borrower may break, and run away 
hat | with the Money, and then not only the 
ne, uf due, but all the future Profit, 155 
ich! the 


_ 2the Principal, is lock for ever. But in La 
a Man can loſe but the Rent due, for-wi ic J 
- uſually too the Stock upon the Land i | 
ſuſſicient ſecurity : And if a — 
_ in.Arrear of ſome Rent, the la 


* | 


that cannot be carried ay 4 1 
lot. Should a Man purchaſe 5 and ä 
in #fddleſex of l. per Aunum, dt Twen e 
"Years Purchaſe, and other Land in Rumney. | 
D elſewhere of the ſame Yearl | 
ſo ſituated, that itwerein danger io 
beſſwellowed of the dea, and be utterly loſi 
it would not be unreaſonable, that he ſnaull 
expect to have it under Twenty Years Pur. 
chaſe; ſuppoſe Sixteen and an half. This 
— it to juſt the caſe of Land at Twen. 
ity — Purchaſe, and Money at Six per 
Cent. where the uncertainty .of ſecuring 
ones Money may · well be allowed-that ad- 
vantage of greater Profit; and therefore 
perhaps the legal Intereſt: now in England 
at Six per Cent. is as reaſonable and con · 
venient a Rate as can well be ſet by a 
Randing- Rule, -eſpecially if we conſider 
that the Law requires not a Man to pay 
Six per Cent. hut ties up the Lender from 
taking more. So that if ever it falls of it 
Tf, the Monied - man is ſure to find it, and 
is IntereF will be brought down to it. 
High Intereſt is thought by ſome a Pre- 
podle to Trade: But if we loek back, 
ul 


42 207 =y 
ge ſhall find, that England never 'thiove 
. nor was there ever brought into 
nd ſo great an increaſe of 
ny fince, as in Queen Elizabeth's and King 
! | amt 21. and Ring Charles I. time, when 
„ was at Ten and Eight per Cent. I 
wil not lay high Interęſt was the cauſe of it. 
pr 1 rather think that our thriving Trade 
1 | was the Cauſe of high Imereſt, er yion 
Va. craving Money to employ in a profitable 
commerce. But this I think 1 nay rea- 
408 ſonably infer from it, That — of 
aud hereſt is not a ſure way to rr either 
bur Trade or Wealtn. 

Jo this I hear ſome for: That the 
„ Dutch, Skilful in -all- Arts of promoting 
per Trade, to out- do us in this, as well as all 
ing other Advancements of it, have obſerved 
| this Rule, via. That when we fell Intereſt 
in England from Ten to Eight, — 
I. ſently ſunk Intereſt in Holland to Four per + 
Cent. and again, when we lower d it to Six 
they fell it to Three per Cem. thereby to 
— the Advantage which the lowneſs of 
Imereſt gives to Trade. From whence 
| theſe Men readily conclude, That the fal- 
i ding of J 


nrereſt will advance Trade in Exg- 
land. To which I anſwer. 


I 1. That this looks like an Argument, 
pre · | rather made for the preſent Occaſion, to 
ack, J miſlead thoſe who are credulous enough 

to 
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to allow it, than rifng from true | " 
-Foti, aud matter of Fact. For Mos 1” 1 
of Intereſt were ſo ad vantageous to Trad I” 
why did the Durch ſo conſtantly take ther 
meaſures only by us, and not as well 16 
ſome other of their Neighbours, „ with le 
whom they have as great or greater ry q 
+ merce than with us? This is enough at fi 
ſight to make one ſuſpect this, to be Jo g 
only raiſed, to throw in Peoples eyes, and t 
a Soggeſtion made to ſerve a Purpoſe, 
. It will not be found true, F hat when | * 
we abat'd Imereſt here in England to Eight, 
the * Dutch ſunk it in Holland to Four per 
Cem. by Lam; or that there was any Law 
made in Holland to limit the Rate of Inte. 
reſt to Three per Cent. when we reduced it 
in England to Six. It is true, John de Witt, 
when he managed the Affairs of Holland, 
ſetting himſelf co leſſen the publick Debt, : 
and having actually paid ſome,” and getting 
Money in a readineſs to Pay others, ſent 
notice to all the Creditors, That thoſe who 
would not take Four per Cent. {hould come 
and receive their Money. The Creditors 
finding him in earneſt, and knowing not 
how otherwiſe to employ their Money, ac- 
cepted his Terms, and changed their Ob- 
ligations into Four per Cent. whereas be - 
fore they were at Five, and ſo (the [ous 
ans 


aht be ſaid in this 


hree, and Three and an half per 
Lot by vertue of any Lau, but the natural 
Inte of Intereſt. Aud | appeal to the Men 
berned in the Law of Holland, whether 
Aut Year (and I doubt not but it is ſo ſtill) 
Ia Man might not lawfully lend his Moneß 
br what Intereſt he could get, and whether 
inthe Courts he ſhould not recover the In- 
treft he contracted for, if it were Ten per 
Cent. So that if Money be to be borrowed 


I Three and an half per Cent. it is not by the 


bring Inereſt upon good Security low, 
de lent, and little good Security, in pro- 


the Stock of the Country. Trade is their 


/ e / p00 7 of oC, 


| Traders, generally ſpeaking, are * 


call WEL 
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te) it 
Iuereſt was reduced lower at chat time: 


by honeſt and reſpouſible Men, at Three,or 


force of Statutes and Edits ; but by the na- 
tural Courſe of things, which will always 


where there is a great deal of Money to 


portion, to be had. _ Holland is a Country 
where the Land makes a very little part of 


great Fund; and their Eſtates lie general- 
ly in Money : So that all, who are not 
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Of which there are fo many whoſe Icom , 
depends upon Ineveſ, that if the Stang | 
werenot mightily in Debt, but paid every II 
one their Principal, inſtead of the Four py | ® 
Cem. Uſe, which they give, there would ie || ® 
ſo much more Money than could be uſed | 
would be ventured in Trade, that Money | © 
there would be at Two per Cent. or under; | 
unleſs they found a way to put it out in || 
Foreign Countries. K BE 1 
Imereſt, I grant theſe Men, is low in 
Holland: But it is ſo not as an effect of Law, 
or the politick Contrivance of the Goveri- 
ment, to promote Trade; but as the Con- 
ſequence of great Plenty of ready Money, 


when their Intereſt firſt fell. I ſay when ib 
firſt fell: Fr being once brought lou, 


and the Publick having borrowed a green 
part of private Mens Money, and conti- 
nuing in Debt, it muſt contine ſo though the 
Plenty of Honey, which firſt brought rere 
low, were very much decay d, and a great 
part of their Wealth: were really gone. 
For the Debr of the State affording tothe 
Creditors a conſtant Yearly Ineome, that 
is look d on as afafe Revenue, and account · 
ed as valuable as if it were in Land; and 
accordingly they buy it one of another; 
and whether there be any Money in the 
publick Coffers or no, he, who has to the 
value of Ten thouſand pounds * 

| | rom 


"Ck 11H I 
| from the States, may ſell it every day in. 


a 5 — and have ready. Money for it- 
ers ATbis Credit is ſo great an ad to pri- 
ue Men, who know not elſe v Hat. to do 


"he | vith their Stocks, that were the Sates now 
ia condition to begin to pay their Debts, 
ney | the Creditors, rather than take their ho- 


G 4 ſtay in, at lower Intrreſt, as they did- 


bey out to lie dead by them, would leg in 


Years ſince, when they; were call'd on to. 
This i is 
: Their plen- 


come and receive their 
the ſtate of Intereſt in + 


: ty of Money, and paying their publique 


Debts; ſome time ſinde lowered their Inte- 
reſt. But it was not dene by the command 
and limitation of a Law hot in conſequence. 
of our reducing it here hy Law to Six per 
Cent. For E deny, that there is any Law - 
there yet, toforbid lending of Money for 
above Three, or Six, or Ten per Cent. 
Whatever ſome here ſuggoſt, every: one 
there may hire out his Money as freely ac 
he does any thing elſe, for was rate he can 
get; and the Bargain being made, the Law 
will inforce the Borrower to pay it. 
I grant low Inrereſt, where all Men con- 
ſent to it, is an advantage to Trade, if 
Merchants will regulate theirGains accords. 
ingly, and Men be perſwaded to lend to 
them: But can it be expected, when the 
Publique gives Seven, or Eight, or Ten 
per 


* 


"Gn — 
| per Cini. chat private Men, whoſe Se 
is certainly no better, ſhall have for For 
And can there be any thing 2 
that the ſame Men who look on, n 
fore allow high Uſe as an encouragemey 
to lending to the Chequer, ſhould rhink l 
Uſe ſhould bring Money into Trade? 
States'of Holand ſome few Years fin 
pail bur Four per Cent. for the Money tt 
owed: If you propoſe them for an ez 
ple, and Intereſt be to be regulated 17 
Law, try whether you can do ſo here, ar 
bring Men to lend it to the HY 
that Rate. This would be a benefit to ti . ; 
hy; and abate a great part of * 
_— Charge. If you cannot do that 
— s, that tis not the Law in Holland hi 
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brought the Intereſt there ſo low, but ſomes? 


thing elſe, and that which will make th 0 
States, or any body elſe pay dearer ne . 
if eicher their Credit be leſs, or Mont e 
there ſcarcer. þ! 
An infallible ſign of your decay 0 f: 
Wealth is the falling of Rents, and 5 
raiſing of them would be worth the NA 
tions Care: For in that, and not in they 
falling of Interſt lies the true advantage of 
the Landed-man, and with him of the 
Publick. It may be therefore not 595 
our preſent buſineſs, to enquire into the 
cauſe of the falling of Rents in England. 

| I. Either 
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30 _—_— the _ arte abated 

b Bort is cannot be ſuppos d general. 
72. Or the Rent of that Land is leſſen· d. 8 
1, Becauſe the uſe of the 


J Ccaaſes: As the Rents muſt fall in /7ginia, 


* dere raking of Tobacco forbid in Eng- 


ad. 2. Or © becauſe ſomething elſe ſup- 
lies the room of that Product: As the 


5 | þ od of Copis- lands will fall upon the diſ- 


ery of Coal Mines. 3. Or, becauſe the 
ets are ſupplied with the ſame Com- 


e Lacey, cheaper from another place. A8 
oe breeding Countries of England muſt 
eeds fall their Rents, by the im ion 
et i Cattle. 4. Or, becauſe a Tax 
lid on your Native Commodities, makes 
sat the Farmer ſells, cheaper; and La- 


hour, and what he buys dearer, 


de 2 Or, the Money in the Country is 


For the exigencies and uſes of Money 


e Foot ning with its quantity, and it be- 


| Tassen, ſo much as its quantity is leſ- 
I 


g in the ſame proportion to be imploy d 
diſtributed ſtill in all the parts of its 


ſen'd, 


* 


Rid, : — the hare of ery on, 
thut has right to this Money, de the 
he be Tandholder, for 1 


let 
Gbolss/' or Labobrer, for: "his. dite; "oe. 
— — forchis:Brokage Though the 
wit vſallydinds fot. 


nor Failing, und falling ſhort, "People 
64h back Mowey a+ ben th 


lay oor, and fo len Money — i 


Marker, by whichrtheiprice af ching muſt 
neee Hall, The L abovret feels it next, 


For Weh de K andholder's Rent, Falls, de 
muſt ether ate The: Laboorers Wagen 
ot not mpIOy, or not pay him; which 
iter" way males him 'feet:obe wünt 
Money. The\Meichant feels it laſt. For 
bug ie ſolb les, aud at u lower rate, 
he boys alfo! out Native Commodities, 
which He! Exporte ut a lower rate 1tbo; 
——— to leave our Native >Cbm- 
5 upon the Hands of the 
— ufacturer, rather Than Ex- 
e ene Murket, whidhwill oy 
ford him Returns witli Profit. 7 
If one Third the — 
Trade were lock dup, or gone out of Eng- 
| muſt not che Landholders nec (ſarl- 
iy reteive one Thind4eſs for their-Goods 
#ndConfequentlyRentsfall; A loſs quate 
tity of Money by one Third being to be 
diffributed 2 an equal number ol 


Res» 


333 
* l . 


Receivers? Indeed, tad not perceving 
the Money to be gone, are apt to —.— 
one of another; and each ſu 


thers inequality of Gain to — him dof f bis 


and power, the beſt he can, to retrieve it 
again, and to bring Money into his Pocket 

in the ſame plenty as formerly. But this 
is but ſcrambling amongſt our ſelves, and 
belps no more againſt our want, than the 
off a ſhort Coverlet will, amongſt 
Children, that lye together, eſerve them 

all from the Cold. Some will ſtarve, un- 
leſs the Father of the Family provide het- 
ter, and enlarge the ſcanty Covering: 


ded- man and the: Merchant. For 

— Labourer's ſhare, being ſeldom more 
than a bare ſubſiſtence, never allows that 
body of Men time or opportunity to raiſe 
their Thoughts above chat, or ſtruggle 
with the Richer for theirs, (as one common 
Antereſt,) unleſs when ſome common and 
great Diſtreſs, uniting them in one univer - 
ſal Ferment, makes them forget Reſpect, 
and emboldens them to carve to their 


— A . » —— #7 R©S © -»» = SS L* - 


Wants with armed force: And then ſome- 
times they break in upon the Rich, and 
ſpeep all like a deluge. But this rarely hap- 
FF pens but in the mal-adminiſtration of neg» 
f lect d or miſ· manag d Government. = | 
; I 2 e 


\ 


© ſhare, every one will be imploying his akill, 


| — bie ulling and conteſt is uſually between 
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"Ti red -; 4 
The uſual ſtruggle and conteſt, us 
faid before, in the decays of Wealth and 
Riches, is between the Landed Aan and 
the Merchant, with whom ! may here join 
the Aaonied Aan. The Landed Aan find 
himſelf aggrieved, by the falling of his 
and the Kreightning of his Fortune; 
whilſt the Monied Man keeps up his Gain, 
and the Merchantthrives and grows rich by 
Trade. Theſe he thinks ſteal his Income 
into their Pockets, build their Fortune: 
upon his Ruin, and Ingroſs more of the 
Riches of the Nation than comes to their 
are. He therefore endeavours, by Laws, 
to keep up the value of Land, which he 
ſuſpects leſſened by the others exceſs of 
Profit : But all in vain. The cauſe is mi- 
ſtaken, and the remedy too. Tis not the 
Merchants nor Monied Man's Gains that 
makes Land fall: But the want of Money 
and leſſening of our Treaſure waſted by 
extravagant Expences, and a miſ-manag'd 
Trade, which the Land always firſt feels, 
If the Landed Gentleman will have, and 
dy his example make it faſhionable to 
have, more Claret, Spice, Silk, and o- 
their Foreign Conſumable Wares, than'our 
Exportation of Commodities does ex- 
change for; Money mult unavoidably 
llow to ballance the Account, and pay 
he Debt. And therefore I: fear that hs 
other 
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other Propoſal, 1 hear talked of, to hin- 
der the Exportation of Afoney and Bulljon, 


will ſhew more our need of care to keep 
our Money from going from us, than a 
way and method, how to preſerve ithere. 

 ?Tis Death in Spain to export Money: 
And yet they, who furniſh all the World 


with Gold and Silver, have leaſt pf it a- 


mongſt themſelves. Trade fetches it - 
way from that lazy and indigent People 
notwithſtanding all their artificial and 
forced contrivances to keep. it there. It 
follows Trade againſt the rigour of their 
Lans; and their want of Foreign Com- 
modities makes it openly be carried out 
at Noon-Day. Nature has beſtowed 
Mines on ' ſeveral 
But their Riches are only for the Induſtri- 
ous and Frugal. Whomever elſe they vi- 


parts of the World: 


ſit, tis with the Diligent and Sober only 


they ſtay. And if the Vertue, and pro- 
vident way of Living of our — 2 


(content with our Native convenĩences 


ee e 
may catch at, will not, I fear, without 
better Husbandry, keep us from ſinking, 


whatever contrivances we may have re- 
-courſe to. Tis with a Kingdom, as with 
a Family. Spending leſs than our on 
Commodities will pay for, is the ſure 

and only way for the Nation to grow | ' 
Rich. And when that begins once ſeri- 
-ouſly to be conſider d, and our faces and 
ſteps ble earneſt turn'd that way, we 


may ho 


to have our Rents riſe, and the 


—.— Stock thrive again. Till then, we 
in vain, I fear, endeavour with noiſe, and 
weapons of Law, to drive the Wolf from 


our one, to one anothers Doors: 


The 


Breed ovght to be extirpated out of the 
Inland. For Want, brought in by ill ma- 
nagement, and nurſed up by expenſive 
Vanity, will make the Nation Poor, and 


ſpare no body. 


If Three Millions were neceſſary for 


the carrying on the Trade of England, 


whereof One Million were for the 


nd- 


holder, to maintain him; another were 
for the payment of the Labourer and 


Handicraftſman; and the Third 


were 


the ſhare of the Brokers, coming to them 
for their care and pains in diſtributing 
If One Million of this Money were gotie 


ont of the Kingdom, muſt not the 
One Third leſs to be ſhared amon 


be 
them 
for 
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$ 1 % 
for the product of their Land, their La- 
; | bourand their Diſtribvtion ? Ida not ſay 
they will feel it at the — But 
ith | he « Landbolder having nothing, hut h; 
the Praduct of his Land will 'yield-g;: 
dhe Buyer: according to the | Ple | 
Scarcity of Money he — bing 
the Price upon what is offered to Sale; 


the Marker -Rate, for what he brings thi- 
ther, which always following the ſcar- 
city or plenty of Money. If any part of 
our Money be gane, he is ſure firſt to find 
it in the price of his Commodities. For 
| — Broker and Merchant, though: be Sell 
cheaper, yet he Buys cheaper too: And he 
will be ſure to get by his Returns, ar let 
alone a Commodity, which will not pra- 
duce him Gain: And whatſoever is ſo 
alone, and left upon hands, always turns 
r to the Landholders loſs. 
d, |  Suppoſing that af aur Woollea Nenn- 
. | - fafture, Foreign Markets took off one half. 
re | and the other half were conſumed amongſt 
d our ſelves: If a ſenſible part, (as One Third) 
af our Coin were gone, and ſo Men bad 
4 any One Third leſs Money than they had 
$ | (for, tis certain, it muſt be tmn. and 
e What ! ſcape of One Third leſs, another 
_ 
1 
r 


muſt make up) it would follow, That they 


would. have A to lay out in Cloaths, as 
1 well 


The Landholder muſf be content td take 


eter iber or not at all: Ir he ell IP rt 
cheaper, he muſt alſo pay leſs,” both for ln 
Wool and Labour : And if the Labourer i 1 
hath leſs Wages, he muſt alſo pay leſs for » 
Corn, Butter, Cheeſe Fleſs, or elſe forbear | five 
ſome of theſe quite. In all which caſes, 
the Price of Wool, Corn, Fleſh, and the je 
other Products of Land are —5 down, oe 
and the Land bears the greateſt part of the [M N 
loſs. For where - ever the Conſumption or 
vent of any Commodity is ſtopt, there the 
Stop continues on till it comes to the Land- 
NN And where- ever the Price of any 
Commodity begins to fall, how many II 
Hands ſoever there be between that and Nv 
- the Landholder, they all take repriſals one 
upon another, till at laſt it comes to the 
Landholder ; and there the abatement of If. 
Price, of any of his Commodities, leſſens 
his Income, and is a clear loſs. - The Ow- 
ner of Land, which produces the Commo- 
dity, and the laſtBuyer, who conſumes it, 
are the two extreams in Commerce. And 
though the falling of any ſort of Commo- 
dity in the Landholder's Hand, does not 
prove ſo to the laſt conſumer, the Arts of 
intervening Brokers and Ingroſſers keep-. 
ing up the Price to their own advantage: 


Yet 
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r et want of oh or want of 
u {deſire in the conſumer, make the Price 
t 25 that immediately reaches the firſt 
| {Producer : No body between having ary 
tereſt to keep it vp.. 
er Now, as to the two firſt cauſes of fal 
* ing of Rents, falling of Intereſt has no In- 
ar [fivence at all. Ig the latter, it has a _ 
es, [part : Becauſe it makes the Money of 
al leſs, by making both Engliſh-Men and 
F Foreigners withdraw or with-hold their 
he Money. For that which is not let looſe 
Into Trade, is all one whil'ſt Hoarded up, 
: wif it were not in Being. 
have heard it brought for a reaſon, why 
6 Imereft ſhould be reduced to Four per Cent, 
That thereby the Landbolder, who bears the 
urthen of the Publick Charge, may be, in 
eme degree eaſed by falling of Intereſt. 
This Argument will be put right, if you 
Iſay it will eaſe the Borrower, and lay the 
loſs on the Lender: But it concerns not 
the Land in general, unleſs you will ſap- 
poſe all Landholders in Debt. But I hope, 
„ may yet think that Men in England, who 
have Land, have Money too; and that 
Landed Men, as well as others, by their 
providence and good Husbandry, accom- 
modating their Expences to their Income, 
keep themſelves from going backwards in 
the World. | 
That 


23) 1 
That whieh is urged, as moſt deſerving ] Cit 
—— and. remedy in the ca 1 
That is is hard and that one, wh; © 01 
bas Morigaged balf bis Land, ſhould yer ply 
Taxes for ” the 8 75 Mortgage Þ | 

away with the c an | 
Lech Fo this 1 1 — k 
1. Thar if any Man has run himſelf u 1 
Debt, for the Service of his Count 
dis fit the Publick ſhould. reimburſe him, 
and ſet him free, This is a care, — 
— oe the Publick Juſtice z That ! 
if -they receive no Rewards, ſhould, 
leaſt, be kept from Suffering, in having 
Served their Country. But 1 do not re. 
member the Policy of any Nation, who 
altered their Conſtitution, in fa vour of 
thoſe, whoſe miſmanagement had brought 
them behind-hand ; poſſibly as thinking 
the Publick little beholding to thoſe, who 
had miſemployed the Stock of their Coun 
try, in the exceſs of their private Ex: 
pences, and, by their Example, ſpread a 
faſhion that carries ruin with it. Mens 
paying Taxes'of Mortgaged Lands, is 2 
puniſhment for ill- husbandry, which ought 
to be diſcouraged : But it concerns very 
little the Frugal and the Thrifty. - 
25 Another thing to be ſaid in reply | 
to this, is, That it is with Gentlemen in 
the Country, as with Tradeſmen in the 
| City, a 
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21 If they will own Titles to greater 
|; {14466 than really they have, it is their 
Þ own faults, and there is no way left to 
| help them. from Paying for them. The 
Remedy is in their own hands, to diſ- 
charge 8 when they pleaſe. And 
ben they have once Sold their Land, and 
[ 15 their Debts, they will no longer pay 
axes, for what they own, without being 
really theirs, There is another way alſo, 
whereby they may be relieved, as well as 
a great many other inconveniencies reme- 
died; and that is by a Regiſtry: For if 
Mortgages were Regiſtred, Land Taxes 
might reach them, and order the Lender to 
pay his proportion. 
have met with Patrons of Four per Cem. 
who (amongſt many other fine things they 
tell us of) affirm, That if Intereſt were re- 
duced to Four yer Cent. then ſome Men 
borrow Monty at this low Rate, and pay their 
Debt; Others would borrow more than t 
_ now do, and improve their Land; Others 
would borrow more, and imploy it in Trade and 
Manufacture. Gilded words indeed; were 
there any thing ſubſtantial in them ! Theſe 
Men talk, as if they meant to ſhew us, not 
'only the Wiſdom, but Riches of Som, 
and would make Gold and Silver as com- 
mon, as the Stones in the Street: But at 
laſt, I fear, cwill be but Wit without Mo- 
| ney 
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without queſtion, That could the Country. er! 
man, and the Tradeſman take up Mong i 
cheaper, than now they do, every Mi (+ 
would be forward to Borrow, and deſi I 
that he might have other Mens Money t BY; 
imploy to his advantage- I confeſs, thoꝶ 1 
who contend for Four per Cent. have found | * 
out a way, to ſet Mens Months a water. 
ing for Money at that Rate, and to in- 
creaſe the number of the Borrowers in Ex. 
land; ifany body can imagine it would be 
an advantage to increaſe'them. But to 
anſwer all their fine Projects, I have but 
'this one ſhort queſtion to ask them : Will 
| Four per Cent. increaſe the number of the 
Lenders? If it will not, as any Man at 
the very firſt hearing, will ſhrewdly ſaſpe& 
it will not, then all the plenty of Money 
theſe Conjurers beſtow upon us, for /m- 
 provement of Land, Paying of Debts, and 
Advancement of Trade, is but like the Gold 
and Silver, which Old Women believe, o- 
ther Conjurers beſtow ſometimes, by whole 
Lapfuls, on poor credulous Girls, which, 
when they bring to the light, is found to 
be nothing but wither'd Leaves; and the 
Poſſeſſors of it are ſtill as much in want of 
Money as ever. | 
" Indeed I grant it would be well for Eng- 
land, and I wiſn it were ſo, that the * 
5 0 
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Money were ſo great amongſt i us, that 
| ger) Man could borrow as much as he 
1; 0 d uſe in Trade, for Four per Cent. 
Ian, that Men could borrow as much as 
bl | 6 could imploy for Six per Cent. But 
nen at that Rate, the Borrowers already 
: ue far more than the Lenders. Why elſe 
Joh the Merchant upon occaſion, pay Six 
xr Cent. and often above that rate for Bro- 
ge? And why doth the Country Gentle- 
nan of One thouſand pounds per Amm 
*y it ſo difficult, with all the ſecurity he . 
an bring, to take up a Thouſand pound? 
11 which proceeds from the ſcarcity of 
Money, and bad Security; two Cauſes, 
rhich will not be leſs powerful to hinder 
dorrowing, after the lowering of Intereſt : 

ud I do not ſee, how any one can ima- 
e that reducing Vſe to Four Per Cem. 
ould abate their force; or how leſſening 
the Reward of the Lender, without dimi- 
niſhing bis Riſque, ſhonld make him more 
forward and — y to Lend. So that theſe 
Men, whilſt they talk, that at Four per 
Cent. Men would 5 up, and imploy more 
Money to the Publick advantage, do but 
pretend to multiply the number of Bor- 
rowers among us, of which it is certain 
we have too many already. Whilſt they 
thus ſet Men a longing for the Golden days 
of Four per Cem. methinks they uſe the 
poor 
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digent Debtor, and needy Triad 3 1 
por in Freon prating Jack Do * * 
their young, who kawing Wi a. 

fluttering about the Neſt, fer al their fag 10 
ones a gaping, but having 1 ; 4 | 5 
pty Months but "Noiſe and Air, le 1 
Sem as hungry as before. 18 
is true theſe Mien have found out b J ks 
cunning project, how, by the reſtrait rol of B 
| Law, to make the price of Money „e 1 a 
Thind cheaper, d rhen they tell Ju $ 
Nokes, that. he ſhall have Ten thouſand & * 


; and ſo Aleibate this. > Monit 11 
freely as Dego did his Legacies, which ty 
are to have, even where they can get it. Bit 
till theſe Men can inſtruct the cored 
Borrowers where they ſhall be forniſhel 
they have perh ove ſomething to its 
creaſe Mens deſire, but not made Monty 
one: jot eaſier to come by. And till they 
do that, all this ſweet gingling of 
in their Diſcour ſes goes juſt to the Tune of 
If all the World were. Oatmeal.  'Methinks 
theſe Undertakers, whilſt they have put 
Men in hopes of Borrowing more plenti- 
fully at eaſier Rates, for the ſupply of their 

Wants and Trades, had done better to 
have * themſelves of a way, how 


Men 
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an Borrow upon Hatte For 
b more advan 


uced from $440.45 A p oy 
irated-to ſit il in Bare 2 air) | 
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o it is in a Country, 
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Ii Lend, or we have not, - pare ot 
Money.which is.now in. Exgland, will are Fe 
Lent at the rate Intereſt. is at pteſent at, 
will Men be mate ready to Lend, and Bor: 
towers be furniſhed for all thoſebrave Pur- 
poſes. more plentifully, 717 Nay. oh is 
* ught to Four per Cem. ? If People do 
Already lend all che Money they have, 2- 
dove their own occaſſions, whence are thoſe, 
who will borzew more at Four per Cent. to 
to be ſupplied ? Or. is there ſuch plenty of 
Money, and ſcarcity of Borrowers, - that 
there needs the reducing of Intereſt to Fur 
er Cent. to bring Men to take it? All 
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All the i inable ways of i increaſin : me 
Money in any Zountry, are theſe two; || tht 
ither to dig "I in Mines of our own, @ || Fo 
get it from Hh Neighbours. © That Foie | i! 
per Cem. is not of the nature of the Dew || 


rod, or Nirgula Divina, able to diſts 
ver Mines of Gold and Silver, delle eye 
will eaſily be granted me. Tbe way 
etting from Foreigners, is either by force, 
| -or trade. And whatever Ways 
beſides thats: Men may fanſie, or propoſe 
for increaſing of Money, (except they 

tend to ſet vp for the Philoſophers Ston one) 
would be much the ſame with x a Diſtract 
Man's device that I knew, who, in the 
beginning of his Diſtemper firſt diſcover d 
himſelf to be out of his Wits, by getting 
together, and boiling a great number of 
Groats, with a deſign, as he ſaid, to make 
them plim, i. e. grow thicker. That Four 
per Cent. will Raiſe Armies, Diſcipline Sol- 
diers, and make Men Valiant, and fitter 
to conquer Countries, and inrich them- 
ſelves with the Spoils, I think was never 
pretended, And that it will not bring 
in more of our Neighbours Money upon 
Loan, than we have at preſent among us, 
is ſo viſible in its ſelf, that it will not 
need any Proof ; the contenders for Four 
per Cent, looking upon it as an undeniable 
Truth, and making uſe of it as an Argu- 
ment 
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ment to ſhew the advantage it will be * 


the Nation, by leſſening the Uſe paid 0 
Foreigners, who upon falling of Uſe will 


take home their Money. And for the laſt 

way of increaſing our Money, by promo- 
ting of Trade, how much lowering of In- 
ee is the way to that, Lhave, I luppole, 
ben d you already. | 


ket 
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Bevin ately met with « little D | 
Isis * Letter to a Friend con- 
.cerning Uſury, Pristed this pre- 

ent year 1690 ; which gives in ſhart, 
- - the Arguments of ſame Treatiſes Prin- 

ted many years * for the lowering 
: of Intereſt; 1* may not be amiſs, 


| Lady to conſider them. 


Be A High Intereſt decays Trade. The 

advantage. from Intereſt is greater 
than the Profit from Trade, which males the 
rich Merchants give over, and put out their 
Stock to Intereſt, and the leſſer Merchant 
Break, 


Anſw. This was Printed i in 1621, when 


| Intereſt was at 10 per Cent. And whether 


d had ever amore flouriſhing Trade, 
than at that time, muſt be left to the judg- 
ment of thoſe, who have conſider'd the 
growing Strength and Riches of this King- 
dom in Q, E. and King J. the Iſt Reigns. 
Not that I impute it to high Intereſt, but 
to other Cauſes I have mention'd, wherein 
Uſury had nothing to do, But if this be 
thought an Argument now in 1690, when 
the legal Intereſt is 6 per Cent, I deſire 
thoſe, who think fit to make uſe of it, to 
name 


over and put out their Stocks to Intereſti 
2, Intereſt being at 10 per Cent. nid in 
Holland at 6; our " Neighbone TA nei un- 


dierſel us. 


Anſw. The wy Intereſt being hays ow 
at 6 per Cent. and in Holland not limited 


by Law, our Neighbour Merchens under- 
ſel us, becauſe | they live more Trugally, 


and are content with leſs profit. - 
3. Intereſt being lower in Holland than in 
England, their Contributions to Var, works 


of Piety, and all C barges of the State, are 
cheaper to them than to . 


Anſw. This needs a Mus Exlication, 


Contributions greater or leſs,: I underſtand: 


but Contributions cheaper or dearer, I conſeſs 
Ido not. If they manage their Wars and 
Charges cheaper "thee we, the blame is not 


to be laid an high, or low Intereſt. 


4, Intereſt being ſo bigh, prevents the buil- 
ding of Shipping, — 12 ſtrength and ſafe- 
of our Iſtand, moſt. Merchant Ships being 
wit in Holland. 
Anſw. Though this Argument be now 
gone, ſuch Ships being Prohibited by a 
Law, I will help the Author to one as 
good, The Dutch buy our Rape-ſeed, 
make it into Oil, bring it back to us, and 
ſell it with advantage. This may be as 
well ſaid to be from high Intereſt = 
Sy ow 


aan). — 9 
name thoſe rich Merchants, who havexiven 


| (2) 'T , 
low there. But the Truth is, the Induſtry. 


and Frugality of that People, makes them 
content to work cheaper; and ſell at leſs 
profit than their Neighbours, and ſo get 
the Trade from them. N 
F. The higb Rate of Uſury makes. Land ſell 
ſo cheap, being not worth more than 14 or 15 
Tears Purchaſe; whereas in Holland, where 
Intereſt is «t 6, it is worth above 25. So 
that a low Intereſt raiſes the Price of Land, 
Where: Money is dear Land is cheap. 


Anſw. This Argument plainly confeſſes, 


That there is ſomething elſe regulates the 
Price of Land, beſides the Rate of Inter- 
eſt; elſe when Money was at 10 per Cent. 
here, Land ſhould have been at 10 Years 
Purchaſe, whereas he confeſſes it then to 


have been at 14 or 15, One may ſuppoſe, 


to favour his Hyporbeſis, he was not for- 
ward to ſpeak the moſt of it. And Intereſt, 
as he ſays, being at s per Cent. in Holland, 
Land there ſhould have Sold by that Rule 
for- Sixteen and an half Years Purchaſe, 
whereas he ſays it was worth about Twen- 
ty five, And Mr. Manly ſays, (p. 3 3.) That 
Money in France being at 7 per Cent. Noble 
© Landſells for 34 and 35 Tears Purchaſe, and 
ordinary Land for 25. So that the true Con- 


cluſion' from hence is, not what our Au- 


thor makes, but this; That ?tis not the le- 


verns 


Y * 
2 


gal Intereſt, but ſomething elſe, that go- | 


2 


l, 


ty at 4 or 5 per Cent, tis a Demonſtratii 


 o& ww Ty OF ant nw eg 


cheap, and vice verſd. But it muſt be ſo 


by the natural, not legal Intereſt, For 


where Money will be lent on good Securi- 


that there is more than will be ventured on 
ordinary. Credit in Trade. And When 
this Plenty becomes general, tis a ſign, 
there is more Money, thancan be imploy= 
ed in Trade; which cannot but put, many 
upon ſeeking Purchaſes, to lay it out in 
Land, and ſo raiſe the Price of Land, by 


making more Buyers, than Sellers. 


Tit not probable Lenders will call in their 
2 when they cannot make greater Intereſt 
an where. Beſides, their Secarity upon Land 
will be better. : 

Anſw. Some unskilful and timorous Men 
will call in their Money; others put it 
into the Banker's Hands. But the Bankers 
and Skilful will keep it up, and not lend it, 
but at the natural Dſe, as we have ſhewn. 


But how Securities will be mended; by 


lowering of Intereſt, is, I confeſs, e 
my Com W 
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| vernst the Rate of Land. I grant his Poſi- 
tion, That where Money is dear, Land is 


1 


"of ed our Coin 


owt 


* pon due Tn of 


* Money, give me leave 

BEE: Werd more 5 this occaſion, 
not be wholly unſeafonable at 

this Ade. I hear à Falk vp and down of 
1 wer fqney, y, W means to retain our 
, and Keepbur Money from being 

ca red away. IT wiſh thoſe that uſe the 
Phraſe of ring our Money, hadTſoie clear” 


Notion annexet?to it; and that then they 
wou examine, Whether; that being trre, 
it would at all 3 to thoſe Ends, for 
w ich 1 it is pro 


* 


"The rai igni Gödde of 
theſt x 6'thim 33 ae rai / the V ale 
of out Money, or raiſing the momination 
of our Coin. 


The vaiſeng of the Value of Money, or 
du ching elfe, is nothing, but the making 
a leſs quanrityof it exchange for any other 
thing, than would have been taken for it 
before. v. g. If 5 . will exchange for, or, 
s we call it) buy a Buſhel of Wheat; if 
80 can make 4. buy another Buſhel of 
the ſame Wheat, it is plain the Value of 
your Money is raiſed, in reſpect of W 
ne 
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One Fifth. But thus nothing can raiſe or 


fall th the value of your Money, but the pro- 


ion of its Plenty, or Scarcity, in pro- 

ftion to the Plenty, Scarcity, or Vent 
of any other Commodity, with which yon 
compare it, or for which you would ex- 
change it. And thus Silver, which makes 
the Intrinſiek Value of Money, compar d 
with it ſelf, under any Stamp or Denomi- 
nation of the ſame or different Countries, 
cannot be raiſed, For an Ounce of Silver, | 
whether in Pence, Groats, or Crown Pieces 
Stivers or Ducatoons, or in Bullion, is a 
always eternally will be of equal Value to 
any other Ounce. of Silver, under what 
Stamp or Denomination ſoever; unleſs it 
can be ſhewn that any Stamp can add any 
new and better qualities to one parcel of 
Silver, which another parcel of Silver 
wants. 
Silver therefore being always of equal 
Value to Silver, the value of Coin, com- 
par*d with Coin, is greater, leſs, or equal, 
only as it has more, leſs or equal Silver 
in it : And in this relpect, you can by no 
manner of way raiſe or fall your Money: 
Indeed moſt of the Silver of the World, 


both in Money and Veſſels being alloy'd, 


(i. e. mixed with ſome baſer Metals) fine 
Silver (i. e. Silver ſeparated from all Al. 


boy) is uſually dearer than fo much Silver 
K 4. . © we 


Lo - 
— * or mixed with baſer Metals. Be. 
thoſe: who have need of fine (i. e. unmix d 
Silver; as Gilders, Wyre-drawers, Cc.) 
muſt according to their need, beſides an 
equal Weight of Silver mixed with other 
Metals, give an Overplus to reward the 
Reſiner's Skill and Pains. And in this 
Caſe, ſine Silver, and alloy d or mixed Silver 
are conſidered as two diſtinct Commodities. 
But no Money being Coin'd of pure fine 
Silver, this concerns not the Value of Mo- 
ney at all; wherein an equal quantity of 
Silver is always of the ſame Value with an 
equal quantity of Silver, let the Stamp, or 
Denomination be what it will. 
All then that can be done in this great 
myſtery of Raiſing Money, is only to alter, 
the Denomination, and call that a Crown 
now, which before by the Law was but a 
part of a Crown. For Example: Suppoſ- 
ing, according to the Standard of our Law, 
$ 5. or a Crown, were to weigh an Ounce, 
(as it does now, wanting about 16 Grains) 
whereof one twelfth were Copper, and 
eleven twelfths Silver, (for there-abouts 
it is) "tis plain here tis the quantity of 
Silver gives the Value to it. For let ano- 
ther Piece be Coin d of the ſame Weight, 
wherein half the Silver is taken out, and 
Copper or other Alloy put into the place, 
every 


277 oo een rec TIRES SSS. S823 


-— * 2 "'V. - vwE 


FFF 


r Fro in i = 4 


(437) 
one knows It. will be 2 but apt 


1 N For the Value of the Alloy i 4 


inconſiderable as not to be reckoned. 

Crown now muſt be rais d, and from Tang 

forth our Crown Pieces Coin d one Twen 

tieth lighter ; which is nothing but chang- 

ing the Denomination » Calling that a 

Crown..now, which yeſterday was but a 

part, viz. Nineteen twentieths of a Crown; 

whereby you have only raiſed 19 parts to 

the Denomination formerly: given to 20. 

for I think no body can be fo ſenſeleſs, as 

to imagine, that, 19 Grains or Ounces K 
Silver can be raiſed to the Value of 20; 

that 19 Grains or Ounces of Silver mall _ 
the ſame time exchange for, or buy as 
much Corn, Oyl, or Wine, as 20; which 
is to raiſe it to the Value of 20. For if 
19 Ounces of Silver can be worth 20 Oun- 
ces of Silver, or pay for as much of any o- 
ther Commodity, then 18, 10, or 1 Ounce 
may do the ſame. For if the abating One 
twentieth of the quantity, of the Silver of 
any. Coin, does not leſſen its Value, the a- 
bating Nineteen twentieths of the quantity 
of the Silver of any Coin, will not abate its 


Value. And ſo a ſingle Threepence, or a 


ſingle Penny, being call d a Crown, will 
buy as much Spice, or.Silk,. or any other 
Commodity, as a Crown-piece, which con- 


tains 20 or 60 times as much Silver; which 


is 


C 
is an Abſordity fo great, That 1 think ng 
— Te re "Bn 

Nom, this.raifing your Money, or giving 
a eſs quantity of Silver the rai a 


Denomination of a greater, may be done 
two ways. N 
= By raiſing one Species of your Mo. 
ney. ala 

2. By raifing all your Silver Coin at once, 
proportionably; which is the thing I ſup- 


pos'd, now propos d. 


1. The raiſing of one Species of your 
Coin, beyond its intrinſick Value, is done 
by Coining any one Species, (which in 
account bears fach a proportion to the 
other Species of your Coin) with leſs Sil. 
ver in 1t, than is required by that value it 


bears in your Money, 
For Example, A Crows with us goes for 
60 Pence, a Shilling for 12 Pence, a Teſter 
for 6 Pence, and a Groat for 4 Pence : And 
accordingly, the proportion of Silver in 
each of them, ought to be at 60. 12. 6, 
and 4. Now, if in the Mint there ſhould 
be Coin'd Groats, or Teſters, that being of 
the ſame Alloy with our other Money, had 
but Two thirds of the Weight, that thoſe 
Species are Coin d at now; or elſe, being 
of the ſame Weight, were ſo alloy d as to 
have 
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5 ad ſhould thus, by Law, be made Curre 


chang u into Copper; 
nt; 


the reſt of Jour Silver Money being kept 


to the preſent Standard in Weight and fine- 
Ins) tis plain, thoſe Species would be raiſ- 
ing One third part; that paſſing fer 64 
which- had but the Silver of 4 4 in it; 
and would be all one as if a Groat ſhould 
Law be made Current for 6d; and eye- - 


16 in payment paſs for 9d. This is 
truly raiſing theſe Species: But is no more | 
in effect, than if the Mint ſhould Coin 
dip'd Money. And has, beſides the Cheat 
that is put, by ſuch baſe or light Money; 


on every particular Man, that receives it, 


that: he wants One third of that real value 
which the Publick ought to ſecure him, in 
the Money, it obliges him to receive ay - 
Lawful and Current; It has, I ſay; this 
great and unavoidable inconvenience to 
the Publick, That, beſides the opportuni- 
ties it gives to Domeſtick Coiners to Cheat 


jou with lawful Money, it puts it into the 
Hands of Foreigners to fetch away your 


Money without any Commodities for it. 
For if they find that Two - Penny weight of 
Silver, marked with a certain Impreſſion, 
ſnall here in England be equivalent to 3 4 
weight mark'd with another Impreſſion; 
they will not fail to ſtamp Pieces - _ 

aſhi- 


| ( 140) | | ft 
Faſhion ; and ſo Importing that baſe and | 
low. Coin, will, here in England, receive F . 
3 d for 2 4, and quickly carry % your y 
Silver in exchange for Copper, or barely Air 
the charge of Coynage. _— 
This is unavoidable in all Countries al 
where any one Species of their Money i is 
diſproportionate in. its intrinſick Va 
(i. e. in its due proportion of Silver to the 
reſt of the Money of that Country) an in. 
convenience ſo certainly attending the al- 
lowance of any baſe Species of Money to 
be Current, that the King of France could 
not avoid it, with all his watchfulneſs. For 
though, by Edict, he made his 4 Sols Pieces, 
(whereof 15 were to paſs for aFrenchCr 
though 20 of them had not ſo much Silver 
in them, as was in a French Crown Piece) 
paſs in the Inland parts of his Kingdom, 
15 for a Crown in all Payments; yet he 
durſt not make them Current in his Sea- 
port Towns, for fear, that ſhould give an fr, 
opportunity to their Importation. But yet Ip 
this Caution ſerved not the turn. They fy 
were ſtill Imported ;; and, by this means, (ii 
agreat loſs and damage brought upon his Ji 
Country. So that he was forced to cry JC 
them down, and fink them to near their fy 
intrinſick Value. Whereby a great many . 
particular Men, who had quantities of that 
— in their Hands, loſt a great _— 
0 


— 


= 
OSS 
aw 0 


# their Eſtates 3 and every one that had 

ay, loſt proportionably by ir. 

ive | 1 we had Greats or Six-Pences Current 
our fl Law, amongſt us, that wanted One 
ird of the Silver which they now have 
j the Standard, to make them of equal 
is alue to our other Species of Money; who 
Jan imagine, that our Neigbours would not 
Ipeſently pour in quantities of ſuch Money 
won us, to the great loſs and F of 
Ie Kingdom ? The quantity of Silver that 
5 in each Piece or Species of Coin, be- 
to g that, which makes it real and intrin- 
d kk Value, the due proportions of Silyer 
or Jmght to be kept in each Species, accor- 
es, ag to the reſpective Rate ſet on each of 
„ them by Law. And when this is ever 
nried from, it is but a Trick to ſerve 
©) Flome preſent occaſion ; but is always with 
mn, Floſs to the Country where the Trick is 
ö Bblay'd. 

22 The other way of raiſing Money is by 
raiſing all your Silver Coin at once, the pro- 
portion of a Crown, a Shilling, and a Pen- 
5 in reference to one another, being ſtill 
lept, (viz. That a Sbilling ſhall weigh One 
fifth of a Crown Piece, and a Penny weigh 
J. JOne twelfth of a Shilling, in Standard Sil- 
rer) But out of every one of theſe, you 
abate One twentieth of. the Silver, they 
were wont to o have in them. ; 

I 
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If al the Species of Money, be, 25 th 


call'd raiſed by making each of them tohal be 
One twentierh leſk of Silver in them dnl ©. 
formerly- z and fo your whole Money N pr 
lighter than it was; Theſe following. wil 1 
be ſome of the conſequences ef it.” G 
. It will yob all Creditors of One my ed 
tiethy (or 5 per Cent.) of their Debts, mi - 


all Landlords One twentieth of their qui 
Rents for ever; and in all other Rentꝭ a 
far as their former Contracts reach, of; 
per Cent. of their yearly Income; and th, 
without any advantage to the Debtor, [7 
Farmer. For he receiving no more pound 
Sterling for his Land or Commodities, i 
this new lighter Coin, than he ſhould hay 
done of your old and weightier Mone, 
gets nothing by it. If you ſay yes, he will | 
receive more Crown, Half-Crows, and | 
Shilling Pieces, for what he now Sells for || * 
new Money, than he ſhould have done 
if the Money of the old Standard had 
continued; you confeſs your Money iz 
not raiſed in Value, but in Denomination; 
ſince what your new Pieces want in 
Weight, muſt now be made up in their 
number. But which way ſoever this falls, 
tis certain, the Publick (which moſt Men 
think, ought to be the only reaſon of 
changing a ſettled Law, and _— 
the 


n * 
STII F n rr : L we, Ho at ts ts Ae $t ado ed» i * r Rn . . 
7 © eee ds ot aa hs CCC * — 0 2 5 
J 8 YT N 2 T a 
1 ol ® * %. d x 
} + g 
82 "ry ; I > "8 
* * 
N 1 
1 
. ; _ * 
A : 4 
5 
2 


*. 
* 


| the common current courſe of things ) 
"SF receives not the leaſt Profit by it: rx 
Ass we ſhall fee by and by, it will be a 
* 5 2 Charge and Loſs to the Kingdom. 
bar this, ar firſt ſight, is viſible; That in 
| 11 Payments to be received upon precedent 
Contracts, if your ine br in effe&raiſ- 
ed, the Receiver will loſe 5 per Cert. For 
Money having been Lent, and Leaſes and 
other Bargains made, when Money was 
of the ſame Weight and Fineneſs that it 
is now, upon Confidence that under the 
fame names of Pounds, Shillings and Pence, 
they ſhopld receive the ſame vale, 5. e. the 
ſame quantity of Silver) by giving the de- 
nomination now to leſs quantities of Silver 
by One twentieth, you take from them 
5 per Cent. of their due. | 

'* When Men go to Market to buy any 
other Commodities with their new, bnt 
lighter Money, they will find 205. of their 
new Money. will buy no more of any 
Commodity than 19 would before. For 
it not being the denomination but the 
quantity of Silver, that gives the value to 
any Coin, 19 Grains or parts of Silver, 
however denominated or marked, will no 
more be worth, or paſs for, or buy ſo much 
of any other Commodity as 20 Grains of 
Silver will, than 195. will paſs for 205: 
If any one thinks a Shilling or a Crown 
in 
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in name has its value from the denomination 


and not from the quantity of Silver in it; 


let it be tried; and hereafter let a Pen 


be called a Shilling, or a Shilling be called 
Crown, I be! ĩeve no body would be con. 
tent to receive his Debts or Rents in ſuch 
Money: Which though the Law ſhould} 


raiſe thus, yet he foreſees he ſhould loſe 
Eleven twelfths by the one, and by the 
ther Four fifths of the value he received 
and would find his new Shilling, which ha 


no more Silver in it than One twelfth of 
what a Shilling had before, would buy 


him of Corn, Cloth, or Wine but One 
twelfth of what an old Shilling would, 
This is as plainly fo in the raiſeng, as you 
call it, your Crown to 5 5, and 3 d. ot 
(which -is the ſame thing) making your 
Crown One twentieth lighter. in Silver, 
The only difference is, that the loſs is ſo 
great, (it being Eleven twelfths) that eve. 


ry body ſees, and abhors it at firſt propoſal; 


but in the other (it being but One twenti- 
eth, and covered with the deceitful name 


of raiſing our Money) People do not fo rea- 


dily obſerve it. If it be good to raiſe the 
Crown Piece this way One twentieth this 


Week, I ſuppoſe it will be as good and 


profitable to raiſe it as much again the next 
Week, For there is no reaſon, why it will 
not be as good to raiſe it again another One 

| twenti- 
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b. —＋ to the loſs of one half of Peoples 
ay Debts and Rents, and the King's Revenue, 


e 


e fv a A TE as y 
ren WWW 
1 ND N * N . * 
ea * * 
| 8 
- 4 8 
* 
1 5 
A * v 
, * 


"1 twentieth the next Week, and ſo on; 
Y ſucceſſively, you will by New-Years-Da 
ay next have every Half-Crown r 


to a 


4 


* 


A beſides: the Confuſion of all your affairs: 


e valve of Money. If it does not, Coin Cop- 


r. Money of Ireland is, which is its 


2 err AQ 


And if you pleaſe to go on in this. benefi. 
cial way of raiſing your Money, you may 
bj the ſame Art bri 

Silver. to be a Crown. 
Silver, i. e. the quamity of pure Silver 
ſeparable from the Alloy, makes the real 


. 


per with the ſame Stamp and denomina- 
tion, and ſee whether it will be of the ſame 


value. I ſuſpect your Stamp will make it 
of no more worth, than the Copper 
much to Ireland, as it paſſed for above the 
tate of Copper. But yet I think no body 
ſuffered ſo much by it as he, by whoſe Au- 
thority it was made current. 

Ik Silver give the value, you will ſay 


what need is there then of the charge of 


Coinage? May not Men Exchange Silver 


by Weight, for other things; make their 
Bargains, and keep their Accounts in'Silver 


by weight ? This might be done, but it 
has theſe inconveniences. - - 5 
L r. The 


ing a Penny-weight of 


weight ia 
Copper, and no more. That Money loſt ſo 
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8 
in a dert pick, very one cãnhot diſti 
8 t and mi Silver : 80 
that tough he reeelyed'the full weight; be 
Her fure He fecetved the full weit 


kr er, 


Y of {o eof the baſer Metals, which he wil 
OE to HG - Thoſe. who have had 


bc a 7. thment of Politick 80 
wh e ge, ab a remedy 
6 ebgw ebd. The stan 
Lee . any öl the Publick, chat under 


bh pr a — bt, nd ſuch #fineneſs; 
id recelde ſo müh Silver, 


is made the higheſt Crime, 
ard or erty Treaſdm laid upon it: 
Berat ie Stamp ir rbè publick voncher of tie 
intr joſc ck vale. TheRoyal Authority 
the the Law blows and confirms the 
— — And boch together giveg 
wry the Publitek faith, 'ds a'ſecuriry, 
that Sins of Monity <bmeaedif60 vide! 
loch Nbg bn, mall be of ſuch ava. 
Ive: thit'fs; ſhall have in them fo much Sil- 


ver. For tis Silver and not Names that 
Pay 


Fan- to every obe 
Ito; wablg: — 1 


ſines chere might be u inixrurs 
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whether the publick faith be not braken 
ing me Twenty Crowns, the Law allows 
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Commadit es. 


and the Law then bas requi - 
chat each of thoſe Crowns ſhould have an 
Ounce of Silver; tis certain my Bargain 
is not made good, I am defrauded (and 


with me, I leave to be conſidered) if, pay- 


them to be ſuch as have but Nineteen twen⸗ 


tieths of the Silver, they ought to As 


and really bad in them, when. 1 my 
ContraCte'” * 8 


5 | 4 
2. It diminiſhes all the King's 5 


5 per Cent. For though the ſame number 
of Pounds, Sbillings, and Pence are paid 


into the Exchequer as were wont, yet theſe 


Names being given to Coin that have each 


of them Ode twentieth leſs of Silver in 


them 3 and:that being not a ſecret congeal- 


ed from Strangers, no more than from his 


own Subjects, they will ſell the King mp 
more Pitch; Tarr, or Hemp, for 20 Shile 
lings, after che rai ing your Money, than 
they would before for 19: or, to 1 
the ordinary phraſe, they will raiſe their 


Commodities g per Cent. as you have rais d 
your Money 5 per Cent: And tis well if 


they ſtop there. For uſually in ſuch chan- 


ges, an out- cry being made of your leſſen- 


ing your Coin, thoſe who haye to deal with 
L 2 you 
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to ſecure themſelves from any loſs by-your 


new Trick, raiſe their price even beyond 


the Par of Jon ng your Coin. 
I hear of two inconveniencies complain- 


ed of, which tis propoſed by this project 
'The one is The 
The other, The carr 


away of our Bullion. 


Theſe are both inconveniehcies which, I 
ſear, we lie under: But neither of them 


will be in the leaſt removed or prevented 
by the propoſed alteration of our Money. 
1 It is paſt doubt that our Aoney i. 
melted down, The Reaſon whereof is e- 
vidently the cheapneſs of Coĩnage. Fora 
Tax on Wine paying the Coinage, the 
particular Owners pay nothing for it. 


Ounces of Standard Silver in Bullion. For 


delivering into the Mint his Silver in Bars, 


he has the ſame quantity of Silver deli- 
vered out to him again in Coin, without 
any Charges to him. Whereby, if at any 
time he has occaſion for Bullion, tis the 


Fame thing to melt down our mill'd Money, 


as to buy Bullion from abroad, or take it 
in Exchange for other Commodities. 
Thus our Mint to the only advantage of 
our Officers, but at the publick . 

a ; urs 
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melting down of our: Coin: 


o that 100 Ounces of Silver Coin d, comes 
to the Owner at che ſame Rate, as 1c 
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es in Vain, as will be found. But EN 
makes yon not have one jot leſs Mo 


is 
England, than you would have otherwiſe; 
but only makes you Coin that, which 
otherwiſe would not have been Coin d, 
nor perhaps been brought hither: And be» 
ing not brought hither by an over · hallance 
of your Exportation, cannot ſtay. when, 
it is here. It is not any ſort of Coinage, 
does, or can keep your Money here: That 
wholly and only depends upon the Ballance 
of your Trade. And had all the Money 
in King Charles the II. and King James 
the II. time, been Minted according to 
this ne Wpropoſal, this raisꝰd Money would 
have been gone as well as the other, and 
the remainder been no - mere, nor no leſs 


than it is now, Though I doubt not but 


the Mint would have Coin'd as much of. it 
as it has of our preſent mill'd Money. The 


ſbort is this. An over-ballance of Trade 
with Spain brings you in Bullion; cheap 


Coinage, when it is here, carries it into 
the Mint, and Money is made of it; but if 
your Exportation will not Ballance your 


Importation in the other parts of your 


Trade, away muſt your Silver go again, 
whether Monied or not Monied. For 
where Goods do not, Silver muſt pay for 
the Commodities you ſpend. 


6 L3 That 


N 5 2 NET, 28 A 5 
. n 8981 I SEE dtc bets EE 
«YL 0 bes A SOR =} * n 9 5 £ 7 . 
ba 4 4 IP ww 8 IE Weben * > 
» * Fx} ES N * 1 * Ss ws DES RATE ir as the th” * 
- " = 
* 
* 
— * N 
, 1 : 
) ; 
( 5 * 


That this is ſo will appear by the Book 
of the Mint, where may 5 ſeen hon 
much milf'd\ Money has been Coin'd id 
e two laſt Reigns. And in a Paper I have 
now i in my Hands, (ſuppoſed written by 
4 Man got wholly ignorant in the Mint) 

4 conſeſſ, That whereas One third-of 
Current Payments were ſome time 
= of mild Money, there is not now 
One twentieth. - Gone then it is. But let 
not any one miſtake and think it gone, 
becauſe in our'prefent Coinage, an Ounc 
wanting about 16 Grains is denominated 
Cal: Or that (as is now- propoſed, ) 
1 Ounce wanting about 40 Grz ai, being 
nid in one piece, and denominated 
Ert 1 would have ſtop d it, or will (iff 
* de Aer 9 — for the f future fix 

ere oin what quantity Silver you 

ſe, in one piece, and give it the deno - 
mination of a Crown; when your Money is 
to go, to pay your Foreign Debts, (or elſe 
it will not go out at all) your heavy Mo- 
C. e. chat which is weight according 
Denomination; by the Standard of 
the Mint) will be that; which will be 
melted down, or carried away in Coin 
y the Exporter, whether the pieces of 
each Species be by the Law bigger or leſs, 
For whilſt Conse is wholly paid for by 
2 Tax, whatever your ſize of Money by, 
he 
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you. from having /3' great 9 — 
Money melted down. For VE 

there; being a greater incqy — . 
weight of the Pieces, ſomscheing — h 
and ſame t00 light, theſe, who N 
to make their advantage of it, call ont 
heayy pieces, melt them down, and make 
2 —— the overewel I "=P 
2. 'Coinage by the Hyper- es yap 
wuch more do the danger gf fs! 
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Money is not. n e + 
Mid — is therefore ertast beſt 


for the Pub But whatever be the 
" cauſe of mel 10 down our Mill'd-money, 


The pieces pot being ſoround, enen | ſup 
— are Jeapes 10 Clipping, which mi a 1 


I do not ſee how raiſing our Money (a Cre 


they call it) will at all hinder its bein 
melted down. For if our Crown-piecez 
ſhould be Coin'd One twentieth 5 
Why ſhould that hinder them from 


melted down more than now? The'i — wel 


ſique value of the Silver is not alter'd, ay 


we have ſhewn already : Therefore chat it 


temptation to melt them down remains the 


ſame as before. 


- But they ar ie by One twentieth, Cr 
That cannot hinder them from being mel- 
ted down. For Half Crowns are lighter 


by half, and yet that preſerves them not. 
But they are of leſs weight, nn the ſame 


melted: down. That is true, if any of theſe 


preſent Crowns that are One twentieth 
heavier, are current for Crowns at the 


Tame time. For then they will no more 
melt down the new light Crowns, than 
they will the old Clip d ones, which are 


more worth in Coin, and Tale, than in 


Weight and Bullion, But it * be 
up- 


denomination, and therefore they will not le 
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| 5 [* al Fand beavier — at the ſame Rate 
chat the lighter new Coin goes at; and 


y away their old Crowns for 5 f. in 
ale, when at the Mint they will yield 


| them 5s. 34. And then if an old Mill'd 
| Crown goes for 5 5. 3d, and a new Mille 


Crown (being ſo much lighter). go for a 
Crown, What I pray will be the, odds of 
melting down the age or the other ? The 
one has One twentieth leſs Silver in it, and. 
goes for One twentieth leſs ; and fo being 
weight, they are melted down upon equal 
terms. If it be a convenience to melt one, 
it will, be as much a convenience to melt 


the other: Juſt as it is the ſame conveni - 


ence, to melt Mill'd Half Crowns as Mill'd 


Crowns; the one having with half the 
I quantity of Silver, half the value. When 


the Money is all brought to the new rate, 


ie. to be One twentieth lighter, and Com- 
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modities raiſed as they will proportion- 


I ably, What ſball hinder the melting down 


of your Money then, more than now, I 
would fain know? If it be Coin d then as 
it is now Gratis, a Crown: piece, (let it be 
of what weight ſoever ) will be as it is now, 
juſt worth its own weight in Bullion, of 
the ſame fineneſs for the Coinage, which 
is the manufactury about it, and makes all 
the difference, coſting nothing, what _ 

make 


rnd 


make the difference of value? And'ther "x „ 


fore, whoever wants Bullion, will as chedh, ind 
ly: melt down theſe new Growns,” as buy 


Bullion with them. The raiſing — y | 4 


Money cannot then (the Act for . free be 
Coinage ſtanding) hinder its deing melt. 10 
nn. F | 2] « 

Nor, in the next place, much leſs c | 
ir, as it is pretended, hinder the Export- 


tion of our Bullion. Any denomination u 


ſtamp we ſhall give to Silver here, will nei. 
ther give Silver a higher value in England 
nor make it leſs prized abroad. So m 


Silver will always be worth (as we ha | 


already ſhew:d )- ſo much Silver given in 


exchange one for another. Nor will it, JB 


when in your Mint a leſs quantity of it i; 
raiſed to a higher denomination (as when 
Nineteen twentieths of an Ounce has the 
denomination of a Crown, which former: 
ly belong'd only to the whole 20) be one 
jot reis d, in reſpect of any other Comm: 
dity. 

You ae rais d the denomination of your 
ſtamp'd Silver One twentieth or which is 
all one 5 per Gent. And Men will preſentiy 
raiſe their Commodities 5 per Cent; So that 


if yeſterday 20 Crowns would exchange 
for: 20 Bythels of Wheat, or 20 Yards of 
à certain ſort of Cloth, if you will to day 


aa pac Crowns'One twentieth lights 
er 


tr r55 TY 

le, and make them the Standard, you will | 
5. 24 20Crowns will e e for — 1 * 
uy | els of Wheat, or 19 Yards of that Cloth, 

ap | which will be juſt as much Silver for a Bu- 
& | hel, as yeſterday. So that Silver being of 
v more real value, by your changing your 
5 denomination, and giving it to a leſs quan- 
20 y; this will no more bring in, or 


4 | keep your Bullion here, than if you had 


x | done nothing. If this were otherwiſe, ou 
would be beholden (as ſome People 

ly imagine) to the Clippers for keeping 
þ | your Money. For if keeping the old de- 
ve | fomination to a leſs quantity of Silver, be 
in {| raiſing your Money (as in effect it is a chat 


, or can be done in it by this project of 


is | making your Coin lighter.) the Ch 

n {| have Rciently done that: And if Neir 
Trade go on a little while longer, at the 
rate it has of late, and your Mill'd-money 
be melted down and carried away, and no 
more Coin d; your Money will, without 
the charge of new Coinage, . be, by that 
fort of Artificers, raiſed-aboye 5 per Cent. 


is | whenall your current Money ſhall be Clip- 


ped, and made above One twentieth ligh- 
ter than the Standard, preſerving ſtill its 
former denomination. 

It will poſſibly be here objected to me, 
That we fee; 100 J. of Clip'd Aoney, above 
5 per Cent. lighter than the Standard, Toy 

uy 


| buy as much Corn, Cloth, or Wine, ag 

100 l. in Mill d. money, which is above One 
twentieth heavier: Whereby it is evident, 
that my Rule fails, and that it is not the 
quantity of Silver, that gives the value ty 
Money, but its Stamp and Denomination; 
To which I Anſwer, That Men make their 
Eftimate and Contratts according to the Stas 


dard, upon Suppoſition they ſhall receive 


good and lawful Money, which is that of 
full Weight: And ſo in effect they do 
whilſt they receive the current Money ol 
the Country. For ſince 100 l. of Clip 
Money will pay a Debt of 100 J. as well 
as the weightieſt Mill d. money, and a nen 
Crown out of the Mint will pay for no 
more Fleſh, Fruit, or Cloth, than five 
clip'd Shillings; tis evident that they are 
equivalent as to the Purchaſe of any thing 
here at home, whilſt no body ſcruples to 
take Five clip d Shillings in exchange for 
weighty. Mill'd Crown. But this will be 
quite otherwiſe as ſoon as you change your 
Coin, and (to raiſe it as you call it) make 
your Money One twentieth lighter in the 
Mint; for then nobody will any more give 
an old Crown of the former Standard for 
one of the new, than he will now give you 
$5, and 3 d. for a Crown: for ſo much then 
his old Crown will yield him at the Mint. 
Cui d and unclip'd Money will always buy 
wud an 
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F equal quantity of any thing elſe, 46 
long as they will without ſeruple — 
one for another. And this makes, that the 
foreign Merchant, who comes co ſell his 
dods to you, always counts upon the 
aloe of your Money by the Silver that is 
in it, and eſtimates the quantity: of Silver 
by: the Standard -of.»your| Mint; though 
perhaps by reaſon ofclip'd or worn Money 
amongſt it, any ſum — is ordinarily re- 
ceived is much lighiter than the Standard, 
and fo has lefs Silver in it than what is in 2 
like Sum new Coin d in the Mint. But 
whilſt clip'd and weighty Money will-equally 
change one for another, it is all one to him 
whether he receive his Money i in clip'd Mo- 
gey or no, ſo it be but current. For if he 
buy other Commodities here with his Mo- 
ney, whatever Sum he contracts for, clip d 
3 well as weighty Money equally pays for 
it. If he would carry away the Price of 
his Commodity in ready Caſh, tis eaſily 
changed into weighty Money: And then 
he has not only the Sum in tale, that he 
contracted for, but the quantity of -Silver 
he expected for his Commodities, accord- 
ing to —— —— our Mint. If the 
quantity 'd Money be once grown 
ſo great, — — Foreign Merchant can- 
not (if he has a mind to it) eaſily get 
Weighty Money for it, but having * his 
er- 
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" TD 
— to procure what is weight 


for it; be will, in "ſelling his Goods, 5 


cher contract to be paid in weighty Mor gen 
or elſe raiſe the Price of his Commoditig 
according to the diminiſti d quantity 0 
Silver in your Current Conn. 

In Folland, (Ducatoons being the beſt 
Money of the Country, as well as the larg 
eſt Coin) Men in Payments, received and 
paid thoſe indifferently, with the other 
Money of the Country, till of late the 
Ooining of other Species of Money, of bs 
ſer Alloy, and in greater quantities, having 
made the Ducatoont, either by melting 
down, or Exportation, ſcarcer than for- 
merly, it became difficult to change the ba 
ſer Money into Ducatoont; and fince that, 
io body will pay a Debt in Ducarbons, un 


lefs he be allowed Half per Cent. or more, | 


bore the value they were be Coin'd for. 
To underſtand this, we muſt take no- 
tice, | That Guilders is the denomination, 
That in Holland they uſually compute by, 
and make their Contracts in. A Duca. 

toon for mely paſſed at Three Guilder; and 

Three Sruyvers, or Sixty=-three Stuyver- 
There were then (ſome Years ſince) be- 
gan to be Coin d another Piece, which was 
call'd a Three Guilders Piece, and was or- 
der d to paſs for Three Guiluers or Sixty 
Stuyvers. 


having ſo mT 1 in the he 

1 ing u Which paſſed. 1 
Sonn of 63 Guilders z the de c x 
either melted down in 1 ts, 5 
ide making of theſe. Three: A þ Pieces, 


er yet baſer Money, with, 5520 or 


5 RAF . . 


hk 
memes. 


pere carried away by Foreign le 
ho when they carried | I 
of. their Sale in Money, woul d be 
ſure to receive their Pay £ {he 10 b. 
ber. of Guilders they contracted for in u- 
loan, -or change the 3 t they! receiy- 
into Ducatens: Whereby they ane 


| home more. Silver, hn, 245 15 
ken their Payment in Three Guild er 
pr any other; Species. Thus. Dre 
came ſcarce. So that now. he that wi be 
aid in Ducatggns mult allow Half pet c Gem 
r them. And therefore the antz, 
when they: Sellany thing rj, either make 


1 


k their Bargain tobe paid in Ducatoons, or if 

* | hey contract ſor © Guilders in general, (which. . 

„ | vill be ſure to be paid them in the baſer 
Money of the Country,) they raiſe the 

nd 

. Price of their Commodities, e 

a By this example in a Neighbour . 

> try we may ſee, how. our new Milld.M 

r. ney goes away. When Foreign Trac 

y Imports more than our Commodities Wi 


pay 


= 
* 


0 
pay fs tis certain, we muſt contract 


paid with Money, when either we cannot 
urniſh, or they will not take our Good 
to diſcharge them. To have Money be⸗ 
Vond Sea to pay our Debts, when our 
' Commodities do not raiſe it, there is no 
other way but to ſend it thither, And ſince 

[ & weighty Crown coſts no more here than 
light one; and our Coin beyond Sea, is 
i valued no otherwiſe than according to the 
| T- of Silver it has in it, whether we 
ſend it inspecie, or whether we melt it down 
here, to ſend it in Bullion (which is the 
ſafeſt way as being not Prohibited)the weigh: 
ĩieſt is ſure to go. But when ſo great a quan- 

; tity of your Money is Cid, or ſo great 
a part of your weighty Money is carried 
away, that the Foreign Merchanr, or his 
Factor here cannot have his Price paid in 
weighty Money, or ſuch as will eaſily be 
changed into it, then every one will ſee, 
(hen Men will no longer take Five clip d Shil 
' tings for a Mill'd or wejghty Crown) that it 
is the quantity of Silver that buys Commo- 
dities and Pays Debts, and not the Stamp 
and Denomination which is put upon it. 
And then too it will be ſeen, what a Rob: 
bery is committ'd on the Publick by Clip: 
ing. Every Grain diminiſhed from' the 
-juſt weight of our Money, is fo much loſs 
to 


5 


beyond Sea, and thoſe muſt be 


— 
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to the Nation; which will, one time 03 
orher, be ſenſibly felt : And which, if ie 
be not taken care of, and ( ll * 
will, in that enormous courſe it is now ing 
quickly, 1 fear, break out into o ile 
effects 3- and at one blow, deprive us of 2 
great part, (perhaps, near One fourth) of 
our Money. For that will be really the 
caſe, when the increaſe of Clip'4 Money 
ine it hard to 1 weighty; when Men 
begin to put a di of value between 
that which is weighty, and light Money; 
and will not Sell their Commodities, but 
for Mony that is ! 3 and will make 
their Bargains accordingly. 
Let the Country Gentleman, when it 
comes to that paſs, conſider, what the 
decay of his Eſtate will be, when receiv- 
ing his Rent in the Take of Clip'd Shi . 
ings, according to his Bargain, he cannot 
get them to paſs at Market for more than 
their Weight. And he that Sells him Salt 
or Silk, will bargain for g . ſuch a quan- 
tity, if he pays him in fair weighty Coin, 
but in Clip d Money he will not take under 
55. 3d. Here you ſee you have your Money 
without this new trick of Coinage, raiſed 
5 per Cent, But whether to any advantage of 
the Kingdom, I leave every one to judge. 
Hitherto we have only. conſidered the 
raiſing of Silver -Coin, and that has been 
M only 
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under the ſame Denomination. There jg 


only by Coining it with leſs Silver in it, 


another way yet of raiſing Money which 
bas ſomething more of reality, though 
little good as the former in it, This tog 
now that we are upon the Chapter of 5 ail. 
ing of Money, it may not be nnſeaſonable 
to open a little. The raiſing I mean is, 
when either of the two richer Metals, 
(which Money is ufually made of ) is by 
Law raiſed above its natural value, in re. 
ſpect of the other. Gold and Silver, have, 
in almoſt all Ages, and parts of the World 
(where Money was uſed) generally beeg 


"> — 


thought the fitteſt Materials to make it > 
of. But there being a great diſproporti | © 
on in the Plenty of theſe Metals in the bo 
World, one has always been valued mack} 
Higher than the other; ſo that one Ounq - 
of Gold has exchanged for ſeveral Ouncꝶ © 
of Silver : As at preſent, our Guinea pal i] 
ſing for 21 5. 6 d. in Silver, Gold is now c 
about Fifteen and an half times more 1 
worth than Silver; there being about 
Fifteen and an half times more Silver U 
in215. 6d. than there is Gold in a Gui ® 
nea. This being now the Market Rate of i 


Gold to Silver; if by an eſtabliſhed Lan 
the Rate of Guinea ſhould be ſet higher; 
(as to22 5,64.) they would be raiſed in- e 
deed, but to the loſs of the Kingdom. For 8 
by 


51 by this Law Gold being rait d 5 per Cent, a- 
I dove its natural true value, Foreigners 
would find it worth while to ſend their 
Cold hither, and fo fetch away our Silver 
| at 5 per Cent. profit, and ſo much loſs to us. 
x4 For whenſo much Gold as would purchaſe 
Fad but 100 Ounces of Silver any where elſe, 

4 | puns in England purchaſe the Merchant 105 
Ounces, what ſhall hinder him from bring- 
ing his Gold to ſo good a Market; And ei- 
ther Selling it at the Mint, where it will 
yield ſo much, or having it Coin'd into 
'Gninea's : And then (going to Market with 
his Guinea's) he may buy our Commodi- 
ties at the advantage of 5 per Cem. in the 


: ſort of his Money; or change them 

< into Silver, and carry that away with him ? 
On the other fide, if by a Law you 

8 would raiſe your Silver Money and make 4. 

| Crowns or 20-, in Silver, equal to a Gui- 

o | 22, at which rate I ſuppole it was firſt” 

a Coin'd 3 ſo that by your Law a Guinea 
it | ſhould paſs but for 20 . the ſame inconve- 
8 nincy would follow. For then ſtrangers 

1 would bring in Silver, and carry away 


of | your Gold, which was to be had here ata 
Jower rate than any where elſe, 


. If you ſay, that this inconvenience is not 
| to be feard; for that as ſoon as People 


found, that Gold began to grow ſcarce, 
y or that It was more worth than the Law 
M 2 ſet 
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ſet upon. it, they would not then part with 
it at the Statute-rate z as we ſee, the broad 


pieces that were Coined in K. James |, | 


time for 20 4. 0 body will now part wu | 
under 23 5, or more, according to the 
Market value, This I grant is true; ang 
it does plainly confeſs. the fooliſhneſs of 
making a Law, which cannot produce the 
effect, it is made for: As indeed it mill 
not, when you would raiſe the price of $1 


ver in reſpect of Gold, above its natur 


Market value : Far then, as we ſee in auf 
Goid, the price of it will raiſe it ſelf. But 


an the other fide, if you ſhould by aLay 


; the; value of Sold ahove its Par, then 


ver at an under value. But ſuppoſing that 


having a mind to raiſe your Silver in reſpeg“ 


of Gold, yau, make a Law to do it; what 
comes of that > If your Law prevail, on- 


ly this; that as much as yon raiſe Silver, 


vou debaſe Gold (for they are in the cons 
dition of two things put in oppoſite Scales, 
as much as the one riſes the other falls) 


Fo and then your Gold wilt be carried away, 


with ſo much clear loſs to the Kingdom 
28 you raiſe Silver and debaſe Gold by 
your Law, below their natural value. If 
you raiſe Gold in proportion to Silver the: ſame 
effect follows, 


Hay, 


eople-wonld be bound to receive it 4 
chat high rate, and fo part with their Sil 
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d | | I fay, Raiſe Silver in reſpest of Gold; and 
þ Goldin proportion to Silver, For when you 

| | would raiſe the value of Money . 
fle what you will, tis but in reſpect of 
ſomething you would change it for, and is 
done only when you can — a leſs q. 
tity of the Metal, which your — is 
made of, change for & greater quantity of 
that ching which you would raiſe it to. 
The effect indeed and ill conſequence of 
raiſing either of theſe two Metals, in re- 
ſpect of the other is more eaſily obſerved 
and ſooner found in raſing Gold than Silver 
Coin: Becauſe your accounts being kept, 
and your reckonings all made in Pounds, 

Shillings, and Pence, which are denomi- 

nations of Silver Coins, or numbers of 
chem; if Gold be made current at a rate 
above the free and Market value of thoſe 
two Metals, every one will eaſily percelve 
the inconvenience, But there being a Law 
for it, you cannot refuſe the Gold in Pay. 
ment for ſo much, And all the ; Money or 
Bullion People will carry beyond 
you, will be in Silver, and 1 Money or 
Bullion brought in, will de in Gold. And 
the fame juſt will happen when your Si 
ver is raiſed and Gold debaſed in reſpect of 
one another, beyond their true and natu- 
ral proportion: (Natural proportion or value 

I call that — rate they find any 
M 3 where 
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where without the preſcri ption of Law) and 
For thenSilver will be that which is broughg. 
in, and Gold will be carried out nd | 
that ſtill. with loſs to the Kingdom, 


ſwerable to the over-value, ſet by the Lay I 
Only as ſoon as the miſchief is og 3 
will 00 what you can) raiſe their Gold * 
its natural value. For your accounts — an 


bargains being made in the denomination I fo 
of dilver- money; if, when Gold is Taiſed a. | 
bove its proportion, by the Law, you can, I c 
not refuſe it in Payment (as if the Lan 1 
ſhould make a Guinea current at 22 5. and q 
6 d.) you are bound to take it at that rate I «+ 
in Payment. But if the Law ſhould make f R 
Guinea's current at 20 5. he that has them n 
is not bound to Pay them away at that I 5 
rate, but may keep them if he pleaſes, I f 
t 

i 


or get more for them if he can: Yet from 
ſuch a Law, one of theſe three things will 
follow. Either 1ſt, the Law forces them Þ| ; 


0 go at 290-5, and then being found paſſing 


a 
at that rate, Foreigners make their advan | 
tage of it: Or 20, People keep them up || ; 
— will not part with them at the 1 FeAl j 
rate, underſtanding them really BY { 
worth more, and then all your Gold lies 
dead, and is of no more uſe to Trade, 
than if it were all gone out of the Kingdom; || : 
Or 3dly, It paſſes for more than the Law | 
| Ow — then your Law ' kgnifies «things 
an 


; 06) wp 
') | and had been better let alone. Which 
vy ever it ſucceeds it proves either preju- 


nd dicial or ineffectual. If the deſign of your 
le} Law take place, the Kingdom loſes by it: 
I the inconvenience be felt and avoided, 


Jour Law is eluded. 

Wy , Money is the meaſure of n 
and of the rate of every thing, and there- 
fore ought to be kept (as all other meaſures) as 
ſteady and invariable as may be. But this 
cannot be, if your Money be made of two 
Metals, whoſe proportion, and conſe- 
quently whoſe price, conſtantly varies in 
reſpect of one another. Silver, for many 
Reaſons, is the fitteſ of all Metals to be this 
meaſure, and therefore generally made 
uſe of for Money. But then it is very un- 
fir and inconvenient, that Gold, or any o. 
ther Metal, ſhould be made current Legal 
Money, at a ſtanding ſettled Rate. This 


sto ſet a Rate upon the varying value of 


Things by Law, which juſtly cannot wy 
done; and is, as I have ſhewed, . as far 
as it prevails, a conſtant damage and pre- 
judice to the Country, where it is practi- 
ſed. © Suppoſe Fifteen to one be now the 
exact Par between Gold and Silver; What 
Law can make it laſting; and eſtabliſh-it 
ſo, that next Year, or twenty Years hence, 
this ſhall be thejuſt value of Gold to Silver, 
and that one Ounce of Gold ſhall be jul 

M 4 ; worth 


| ( 163) 5 | 
north fifteen Ounces of Silver; neither T 
more nor leſs? is poſſible, the Eft. th 
India Trade ſweeping away great Surns of le 
| Gold, may make it ſcarcer in Ewrope. Per- 
baps the Guinea Trade, and Mines of Pera, In 


rding it in greater abundance, may it 
make it more nlemtifal ; and ſo its value tg 
reſpect of Silver, come on the one fide to U 
be as ſixteen, or on the other as fourteen ta 
one. And can any Law you ſhall make al. 
ter this proportion here, when it is ſo eve- 
ry where elſe round about you? If your 
Law ſet it at fifteen, when it is at the free: . 
Market Rate, in the Neighbouring Coun» | 
tries, as ſixteen to one; Will they not 
ſend hither their Silver to fetch away your 
Gold at One ſixteen loſs to you? Or if 
you will keep its Rate to Silver, as fifteen . 
to one, when in Holland, France, and Spain, 
its Market value is but fourteen; Will 
they not ſend hither their Gold, and 
fetch away your Silver at One fifteen loſs 
to yon? This is unavoidable, if you will 
make Money of both Gold and Silver at 
the ſame time, and ſet Rates upon them 
by Law .in reſpect of one another. 
What then? (Will you be ready to ſay) 
would you have Gold kept out of England? 
Or being here, would you have it uſeleſs 
to Trade; and muſt there be nd Money 
made of it? I anſwer, Quite the N 
25 r 


(169) 

- ÞTis fit the Kingdom ſhould make uſe of 
- the Treaſure ir has. ? Tis neceſſary your 

cold ſhould be Coin d, and have the King's 
stamp upon it to ſecure Men, in receive- 
ing it, that there is ſo much Gold in each 
piece. But tis not neceſſary that it ſhould 
bare a fixed value ſet on it by publick Au- 
thority : Tis not convenient that it ſhould 
Ii its varying proportion have a ſettled 
ice. Let Gold, as other Commodities, 
find its own Rate. And when, by the 
King's Image and Inſcription, it carries 
with it a publick- Aſſurance of its weight 
and fineneſs; the Gold Money ſo Coin'c 
vill never fail to paſs, at the known Mar- 
ket Rates,” as readily, as any other Species 
of-your Money. Twenty Guineas, though 
deſigned at firſt for 201. go now as cur- 
rent for 211. 10 3. as any other Money, 
and ſometimes for more, as the Rate va- 
ries. The value or price of any thing, 
being only the reſpeCtive eſtimate it bears 
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to ſome other, which it comes-in Compe- | 
tition with, can only be known by the 


—— the one, which will exchange 


a certain quantity of the other. There 
being no two things in Nature, whoſe pro- 
portion, and uſe does not vary, tis im- 
poſſible to ſet a ſtanding regular price be- 
tween them. The growing plenty or ſcar- 
city of either in the Market; (whereby I 

mean 
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too) 


mean the ordinary places, where they are Ja 


to be had in Traffick) or the real Uſe, or 
changing faſhion of the place bringing ei. In 


ref 


ther of them more into demand than for- {ir 


merly, preſently varies the reſpective 


Ineof any two Things. You will as fruit- 4 dl 
lefly endeavour to keep two different $#* 


Things ſteadily at the ſame price one with 
another, as to keep two Things in a 

wilibrium, where their varying weights, 
depend on different Cauſes. Put a piece of, 
| Spunge in one Scale, and an exact counter. 
poiſe of Silver in the other, you will be 
[| mightily miſtaken if you imagine, that be- 
| cauſe they are to day equal, they ſhall al. 


ways remain ſo. The weight of the Spunge 


varying with every change of moiſture in 
the Air, the Silver in the oppoſite Scale 
will ſometimes Riſe and ſometimes Fall 
This is juſt the ſtate of Silver and Gold in 
regard of their mutual value. Their pro- 
portion, or uſe, may, nay. conſtantly does 
vary, and with it their price. For being 
eſtimated one in Reference to the other, 
they are as it were put in oppoſite Scales, 
and as the one riſes the other falls, and ſo 
on the contrary. 
- Farthings made of a baſer Metal, may 
on this account too deſerve your Conſide- 
ration. For whatſoever. Coin you make 
EM; above the Intrinſick value, will 
always 
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e lays be dammage to the Publick, who- 
or fever get by it. But of this I ſhall not at 
preſent enter into a more particular En- 


Only this I will confidently affirm, 


} J hat it is the Intereſt of every Country, that 
the current Money of it ſhould be of one 
+ ard the ſame Metal; That the ſeveral Spe- 
ee, ſhould be all of the ſame Alloy, and none 
a baſer mixture: And that the Standard 
mee thus ſettled, ſhould be Inviolably and Im- 
nutably kept to perpetuity. For whenever 
bat is alter'd, upon what pretence ſoever, 


the Publick will loſe by it. 

Since then it will neither bring us in 
more. Money, Bullion, nor Trade; nor 
keep that we have here; nor hinder our 
weighty Money, of what Denomination 


ſoever, from being melted, to what pur- 


poſe ſhould the Kingdom be at the charge 
of Coining all our Money a- new? For I 
do not ſuppoſe any Body can propoſe, 
that we ſhould have two ſorts of Money at 
the ſame time, one heavier, and the dther 
lighter, as it comes from the Mint. That 
is very abſurd to imagine. So that if all 
your old Money muſt be Coin'd over again, 
it will indeed be ſome advantage, and that 
a very conſiderable one, to the Officers of 
the Mint. For they being allow'd 3 5.6 4. 
it ſhould be Sixteen pence half-penny for 
the Coinage of every Pound Troy, which 

Is 


6 4 
Is very near Five and an half per Cent. I 
our Money be Six Millions, and muſt . L 
Coin'd all over again, it will coſt the Nis fl 
tion to the Mint Three hundred thirty 
thouſand pounds. One hundred thirty 
joufand pounds if the clip'd Money muſt 
: becauſe it is already as light as yout 
new Standard; de you not own that thi 
deſign of new Coinage is juſt of the Nature 
of Clipping? = + 
This buſinefs of Money and Coinayt 
is by ſome Men, and amongſt them ſomt 
very Ingenious Perſons, thought a great 
Myſtery, and very hard to be underſtood. 
Not that truly in it ſelf it is ſo: But be 
cauſe ihtereſſed People that treat of it, 
wrap up the Secret they make Wy 
_ of in myſtical, obſcure, and unintelligible 
ways of Talking; Which Men, from a pre 
congeiv'd opinion of the difficulty of the 
ſubject, taking for Senſe, in a matter not 
eaſie to be penetrated, but by the Men of 
Art, let paſs for Current without 'Exami- 
nation. Whereas, would they look into 
thoſe Diſcourſes, enquire what meaning 
their Words have, they would find, fort 
the moſt part, either their Poſitions to be 
falſe; their Deductions to be wrong; or 
(whick often happens) their words to have 
no diſtinct meaning at all, Where none 
of theſe be, there their plain, true, honeſt 
8 Senſe, 
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nſec, would prove very eaſie and intelli. 
Able, if expreſs'd in ordinary and direct 
anguage. 5 1 1 
That this is ſo, I ſhall ſhew, by exa- 
ning a printed Sheet on-thiis Subject. 
ticuled, Remarks on 4 Paper given in to 
Remarks. Tis certain, That what pla 
ever will give moſt for Silver by meight, is . 
wil thither be carried and Sold : Aud if of thit . 
Money which nom paſſes in England, there can 
* %s 5 d. the Ounce, given for Standard Sits 
wer at the Mint; when but 5 8. 4 d. F the ve⸗ 
wy ſame Money can be given elſewhere for it, 
Til be certainly bronght to the Mint; and 
ven Coin d, cannot he Sold, (having ove Fen- 
y. aver-value ſer. upon it by dhe Ounce) for 
be ſame that other Plate may be bought for, fo 
will be left unmelted; at leaſt, twill be the Ins 
tereſt of any Exporters,” to buy Plate to fend 
ut, before Money, whereas now 'tis bit Intes 
reſt to buy Money to ſend out before Plate. 
Anſw. The Aythor would do well ta 
make it ir telligible, how, of the Mone 
that nom paſſes in England, at: tbe 
can be given 5 8. 5 d. the Ounce, for Standard 
Silver, when but 5 8. 4d. of the ſame: Adis 
ney can be given elſemhere for it. Next, 


How it has one Penny over-value ſet upon i 


by the Ounce; So that, When Coin d it cun- 
not he Sold? This, to an ordinary Reader, 
| looks 


(174) "mW 
looks very Myſterious ; and, I fear, is fh, © 
as either ſignify in nothing at all, or no- I Gr 
thing that will hold. For, . 

1. Lask who is it at the Mint, that e can 1 
give rn, 8. * per Ounce, for Standard Sil 4 bs 
elſe can give above 5 $, 4.4? 1s 
it i che king or is it the Maſter Worker, 
or any of the Officers? For to give 51 0 
J d. for what will yield but 57 4 d. to any 
body elſe, is to give One ſixty fifth part 
more than it is worth. For ſo much eve. 
ry thing is worth, as it wilt yield. And ! 
do not ſee how: this can turn to account 
bw the King, or be born by any boo 
elle. | 
2. Lask, How a Penny over-value can 
be f et upon it by the Ounce; ſo that it can. 
not 25 A 7 ? This is fo Myſterious that I 
think it near impoſſible. For an equal 
quantity of Standard Silver will always 
be juſt worth an equal quantity of Stan. 
dard Silver. And it is utterly impoſſible 
to make 64 parts of Standard Silver equal 
to, or worth 65 parts of the ame Stan- 
dard Silver; which is meant by ſerting 4 
Penny over-value upon it by the Ounce, if 
that has any meaning at all. Indeed, by 
the Workmanſhip of it, 64 Ounces of 
Standard Silver may be made not only 
worth 65 Ounces, but 70 or 80. But 
the — which is all the WIE 
| Ip 


% got ſee how that can be reckon d at all: 
por if it be, it muſt raiſe every 55. and 4 4. 

Coin'd, to above 5 5. 5 d. If I carry 64 
* | Ounces. of Standard Silver in Bullion to 
de Mint, to be Coin'd ; ſhall I not have 
juſt 64 Ounces back again for it in Coin? 
Ind it ſo, Can theſe 64 Ounces of Coin d 
Standard Silver, be poſſibly made worth 
'65 Ounces of the ſame Standard Silver 
wcoin'ds when they . coſt me no more, 
17 and I can, for barely going to the Mint, 
bare 64 Ounces of Standard Silver in 
ne Bullion turned into Coin? Cheapneſs of 
Coinage in England, where it coſts no- 
wing, will, indeed, make Money be ſoon- 


5 er brought to the Mint, than auy where 


1 elſe : becauſe there 1 have the convenience 

4 having it made into Money for nothing. 
but this will no more keep it in England, 

ys $5 if it were perfect Bullion. Nor will 


i | it binder it from being melted down; be- 
11 aauſe it colt no more in Coin than in Bul- 
* lion: And this equally, whether your 


pieces, of the ſame Denomination, be 
ir lighter, heavier, or juſt as they were be- 

fore. This being explain'd, *cwill be eaſie 
to ſee, whether the other things, ſaid in 

the ſame Paragraph, be true or falſe; and 
JI particularly, whether *rwill be the Intereſt of 
every Exporter, to buy Plate to ſend ont before 
Money | Remark. 
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{| hip here, being paid for by a Tax, 1 d | 


- Remark. Tit only barely « Tha I 
if Silver be raiſed . Mo. 723 n 
. riſe elſewbere above ir; but can never be known fk 
' Anſw. The Author tells us in the laft fs; 
Paragraph, That Silver that is worth bil BG 
5 $.2d. per Ounce at the Mint, is worth 3 Bar 
4d. elſewbere. This, how true, or wick ga 
inconvenience it hath, 1 will not here fl 
examine. But be the Inconyenience of it 4 
what it will, this raiſing the Money he pro- Wi i 
poſes as a Remedy: And to thoſe who fay, I 
upon raiſing our Money Silver will riſe too, fly 
he makes this Anſwer, That ie can never be Bia 
wwn, whether it will or no, til it be tri I 
o which I reply, That it may be known of 
as certainly, withont Trial, as it can; 
That two Pieces of Silver, that weighed e ||; 
qually yeſterday, will weigh equally: again I 
to morrow in the ſame Scales, + "I 
There is Silver ( ſays our Author 
whereof an Ounce (i. e. 480 Grains) wi 
change for 5 8. 4 d. (i. e. 496 Grains) of our 
Standard Silver Coin d. To morrow you | Ay 
Coin your Money lighter ; ſo that then 5 % | no! 
44. will have but 472 Grains of Coin'd 
Standard Silver in it. Can it not then be [ye 
known, without Trial, whether that Ounce lo 
of Silver, which to day will change for ry 
496 Grains of Standard Silver Coin'd, will I ple 
change to morrow but for 472 Grains E 
- | the 


n 177 Y 
e ſame Standard Silver Coin'd? Or can 
wy one imagine that 480 Grains of the 
Pn 6 me Silver which to day are worth 496 
Grains of our Coin'd Silver, will to mor- 
w be worth but 472 Grains of the ſame 
Alrer, alittle differently Coin d? He that 
have a Doubt about this till it be tried, 

bay as well demand a Trial to be made, 
© Fto prove, That the ſame thing is æquipon- 

It Naerant, or æquivalent to it ſelf, For I think 
| 115 as clear, That 472 Grains of Silver 
Ire zquiponderant to 496 Grains of Sil- 
er, as that an Ounce of Silver, that is to 
day worth 496 Grains of Standard Silver, 
„ Should to morrow be worth but 472 Grains 
nl of the ſame Standard Silver, all Circum- 

MN; tances remaining the ſame, but the diffe- 
tent Weight of the Pieces ſtamp'd : which 
As chat our Author aſſerts, when he ſays, 


L | 
iq 


That 'cis only barely. aſſerted, Kc. What has 
been ſaid to this, may. ſerve alſo for an 
Answer to the next Paragraph. Only I I 
Ir [deſire it may be taken notice of, That the 
Author ſeems to inſinuate that Silver goes 
4 not in England, as in Foreign Parts, by 
d Weight: Which is a very dangerous as 
& well as falſe Poſition; and which, if al- 
e flowed, may let into our Mint what Cor- 
r {ruption and Debaſing of our Money one 
Il I pleaſes. | 
t | Remark, That our. Trade hath heretofore 
e N * 


| Le 
uniſhed ws with an Overplus, brought 1 . 
4 77 ant Silver, i true; Bur thut we bring | +; 
bome from a ny place more Goods Shan we 10 wy 4 
1 og 57 if e 0h hd ll 
e Goods 25 


| 9528 505 50 0 4 5 his 
more Goole than we now expore, (The Wa 
xls us) be orb nur concejve. 

Would he had told us a Reaſon for "| 
Conceit. But ore the Money of at 
Comntry i Is Flor AR ently to be change 
upon rivate Man's groundleſs Cr 
Ceſt, 1 le this Argument will not be 
'of much wei Ne with many Men. I male 
bold to call It a groundleſs Concett : Per 
if che Author pleaſe to remember the prin i 
Sums of Money are carried every Veùr to 

i The Eaſt- Indies, for which we bring home 
confumadle Commodities z (though I muſt 
own that it pays us againwith advantage.) 
Or if he will examine, how much onty two 
Commodities wholly conſumꝰd here, coſt 
us yearly in Money, (I mean Camry Wine 

and Currants) more than we pay for with 
Goods Exported to the Canaries and 872 | 
beſides 
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50 | 
ders the Over - balance of Trade upon 
us in ſeveral other places, he will have lit- 
| ne reaſon to ſay, he doth not conceive we 
from any place more Goods cus we 


x . what be ſays concerning the melring 
: 1 own and Exporting our Money, becauſe it 'is 
bent y. f by heavy, he means, becauſe our 
| "Crown-pieces (and the reſt of our ſpecies 
of Money in proportion) are 23 or 24 
Grains heavier than he would have them 
Coin d: This, whoever grants it, I deny 
upon grounds, which I ſuppoſe, when exa- 
mined, will be found clear and evident. 
Indeed when your Debts beyond Sea, 
to anſwer'the Over-ballance of Foreign Im- 
portations, call for your Money, tis er- 
kain the heavy Money, which has the full 
Standard Weight, will be melted down 
and carried away: becauſe Foreigners va- 
we not your Stamp or Denomination, but 
your Silver. 
Hie would do well to tell us what he 
means by the great value of Silver in this 
part of the World; For he ſpeaks of it as a 
| Cafe, that draws away our Money more 
now than formerly; or elſe it might as 
well have been omitted as mentioned 'in 
this place: And if he mean, by this part 
the World, England; tis ſcarce Senſe to 
ſay, That the great Value of silver in 
N 2 England 


| "7 = 
' Eng land ſhould draw Silver out of Eng 
IF he means the Neighbouring Canet 
to England, he ſhould have ſaid it, and nat 
doubtfully this part of the World. But 0 
him, by this part of the World, mean what 
fie will, 1 dare ſay every one will agree 
That Silver is.not more valu'd in this, tha 
any other part of the World; nor in this 
Age, more than in our Grandfathers Dayy, 

I am ſorry if it be true, what he tell 
us, That more Money is to be got by Lass, 
tation of Silver, than by any other thing tha 
can be ſent. I his is an Evidence, that me 
bring home more Goods than we Export. For 
till that happens, and has brought us ig 
Debt beyond Sea, Silver will not be Ex. 
ported; but the Overplus of Peoples Gain, 
being generally laid up in Silver, it will 
be brought home in Silver; and ſo our 
People will value it as much as any other, 
in this part of the World, 7 

The Truth of the Caſe in ſhort is this. hi 
Whenever we, by a loſing Trade, contract] he 
Debts with our Neighbours; they will pur] N 
a great Value on our Silver, and more Mo-] x 
ney will be got by tranſporting Silver than any] he 
thing can be ſent : Which comes about thus.| B 
Suppoſe that by an Over-ballance of their] th 
Trade (whether by a Sale of Pepper, $1 
Spices, and other Eaſt- India Commodities, | o 
it matters not) we have received great] yy 
quantities 
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quantities of Goods, within theſe two ors 

three Months, from Holland, and ſent but 
liftle thither; ſo that the accounts ballan- 
ted between the Inhabitants of England 
and the United Provinces, we of England 
were a Million in their Debt : What would 
follow from hence? This: That theſe 
Dutch Creditors, deſiring to have what 
is due to them, give Order to their Factors 
and Correſpondents here, to return it to 
them. For enquiting, as we do, what are 


the effects of an over-ballance of Trade, 


ve muſt not ſuppoſe, they inveſt their 
Bebts in Commodities, and return their 
Effects chat way. A Million then being 
to be returned from England to Holland in 


Money, every one ſeeks Bills of Exchange: 
ill bot Engliſmmen not having Debts in Hol- 


land to anſwer this Millon, or any the 
leaſt part of it, Bills are not to be got 
This preſently makes the Exchange very 
high; upon which the Bankers, &c. who 
have the command of great quantities of 
Money and Bullion, ſend that away to 
Holland in Specie, and ſo take Money 
here to pay it again there, upon their 
Bills, at ſuch a rate of Exchange, as gives 
them five, ten, fifteen, &c. per Cent. pro- 


fit: And thus ſometimes a 5 s. Piece of 


our mill'd Money may truly be ſaid to be 
worth 5s. 3 d. 4d.6d,g94, in Holland. 
N 3 And 
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And if this be the great: value | of Silver is Wit 
this! part of +be World, Leaſily grant it him. c 
But this great value is to he remedied, not || no 
by the alteration of our Mint, but by he [1 
Regulation and Ballance of our Tr de. 
For be your Coin what it will, our Neigh. 
bours, if they over-ballance us in Trade 
will not only have 4 great value of ou 
Silver, but get it too; and there will be 
more to be got by Exporting Silver to them, * 
by any. other Thing can be ſent. 
Remarks The- alteration of the Coins in 
Spain and Portugal 7. no way at all libe this, 
For there they alter d in Denomination nean 
half, ta dereive thoſe they paid, with paying 
thoſe: to whom they owed one Ounce of Silver, but 
half an Ounct for it. But in the alteration 
here deſigned, to whoever an Ounce of Siluen 
was owing, an Ounce will be paid in this 
ey z it: being here only deſigned, that ay 
Onnce of Money ſbonld equal an Ounce of Sil. 
ver in value, at home, 4s well as abroad; 
which now it does not, | 
Anſwer. In this Par agraph the Author 
Confeſſes the aeration of the Coin in 
Spain and Portugal was a cheat; but the al- 
teration here de 22 d, he eye is nor But 
the Reaſon he gives for it is admirable: 
viz. Becauſe they there alter d in Denomina. 
tian near half, and here the Denomination 
is alter d but 3 per Cent; for ſo in Truth 
it 
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1 cen. were a Cheat, but 5. per. Cet, were 


or the two Things that are pretends 
will both fail, viz. 1. That to whomſoever 
J coOunce of Silver is, owing, an Once, of 

Silver ſhall be paid in hs Mer, For when, 
an. Ounce, of Silver is Coin d, as is pro- 
poſed, into 5 «. 5 d. (which, is to make our 
Hon 5 per Cent. lighter, than it is now ) 
fee Farm Rent; ſhall I in this new Money. 
teceive 105 J. or barely 100 J.? The fru 
think will not be ſaid. For if by Law yon 
have made it 100 J. tis certain the Tenant, 
will pay me na more, If you do. not 
mean that 400 Crowns, or 2000 Shillings 
of; your new Cain, ſhall be an 100 l. but 
there muſt de 5 per Cent. in tale, added tg 
every 100, yu are at the charge of ne\ 
Coinage to na then purpaſe. bus to breed, 
Confufon. If I mult, receive 100 f, by 
tale, of this new Neat I6r my. Fee Farm. 
Rent, *tis demonſtratiofr that I loſe five 
Qunces.per Cent. of the Silver was due to 
me, This a little lower he confeſſes in theſe 


We 1 


e by. this nem 
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that can neuer be. more, this may ſomemhat 
affect it, hut ſo very little, that it will ſcarce 
ever. at all he perceived. This very little is 
3 N 4 | 5 per 
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rot; becauſe perhaps leſs. perceiveable,, 


at am to receive an 100 l. per Annum,, 


Word, That where a Man bas a Rent-S EC. 
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Ae Cent. And if a Man be cheated of 
at, ſo he perceives it not, it goes for no- 
thing. But Fchis loſs will not affect only 
ſuch Rents, as can never be more, but al 
Payments whatſoever, that are contractel 
for before this alteration of our Money. 

2. If it be true, what he affirms, Ly 
an Ounce of Money "doth equal an Onnce "of 
Silver in value abroad, but not at home; then 
this part of the Undertaking will alſo fail, 
For I deny that the Stamp on our Moue 
does any more debaſe it here at home than 
abroad, or make the Silver in our Money 
not equal in valye to the ſame weight of 
Silver every where. The Author would 
have done well to have made it out, and 
not left ſo great a Paradox only to the cre- 
dit of a ſingle Aſſertion. 

Remarks. And for what is ſaid in * 
Bill to prevent Exportation, relates only to the 
keeping in our own Coin, and Bullion, and 
leaves all Foreign to be Exported ſtill. 

"Anſwer, What the Author means by 
our own and Foreign 2 05 will need ſome 
Explication. 

Remarks. There is nom no Bet PI 
Payments made” in weighty and Mill d 300. 

ne 
Wager [ believe there are very few in 

Town, who do not very often receive a 
mill'd Crown for 5 s, and a mill'd half 
Crown ' 
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'of Crown for 2 5, 6 d. Bithe meant ſup ſe 
no- in great and entire Sams of mild Mot 

y tor l ask, if all the clip'd Maney were 
all | called in, "whether then all the Payments 
ted | would not be in weighty Mon _ and that 
ot being call'd in, whether if it be 
& | lighter than your new mill'd Money, 
of | the new mill'd Money will not be melted 
down as much as the old? Which 1 
think the Author there CES, or elſe 1 
underſtand him not. 

Remark. Nor will this any way interrupt 
Trade; for Trade will find its own courſe ; 
the Denomination of Money in any Country 
no way concerning that. 

Anſwer. The Denomination to a cer- 
tain Weight of Money, in all Countries, 

concerns Trade; and the alteration of that 
hb || neceſſarily brings diſturbance to it. 
the | Remark. For 1f ſo be it occaſtms the Coin. 
nd || ing more Money. | 

Anſwer, He talks as if it would be * 
by | occaſion of Coining more Money. Out of 
ne | what? Ont of Money already Coin'd, or 

I out of Bullion? For [ would be glad to 
4 | know where it is. 

o- Remarks. It may be ſie gain to thoſe 
that will venture to melt down the Coin, but 
In very ſmall loſs (if any) to thoſe that bal. 
a | be paid in the New :+ *Tis not to be denied, 
if | but that where any Man bas a Rem- SEC, that 
can 


* 16) 


can, neuer be. more, this: may. ſomewhat 


N 
Auſmer. As, much as it will be gain 


melt down their Coin, ſo much loſs "will 
it be to thoſe ha are paid in the nem. 


Vi. 3 per Cent. which-Iuppoſe, is more 


than the Author would be willing to loſe, 


unleſs he get hy it another way. 


Rem. And if the alter ation deſigned could 


have the effect of making our Native Commo- 
dities any way dearer. | 
of. Here the Author confeſſes, that 
prope oportionably as your Money. is raiſed, 
the Price of other things will be raiſed tc. 
But to make amends he ſays, | 
Rem. It does at the ſame time make the 
Lud which, produces. them, of more then fa 
much more in value. | 
Anſw. This. mare thas ſo much. 285 in 


value, is more than our Author, or aux 


body elſe for him, will ever be able to 
make out. 

The Price of Things will always, be 
eſtimated by the quaztity, of Silver. is 
given in exchange for them, And if you 
make your Money leſs in Weight, it muſt 
de made up in Tale. This. is all this 
great Myſtery of. raiſing Money, and rai- 
fiag. Land. For Example, The Mannor 
of Blactacre would yeſterday have yielded 

One 


ie; bt ſo very lile, ini ere ever & a 
* rceived. * 
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One hundred thouſand Crowns , which, | 

| Crown-pieces,let us ſuppoſe numero rotundo, 

to.weigh each of them an Ounce. of Stan 

dard Silver. To day your new Coin comes, 

In play, which is Sper Cent lighter. There's 
e 


your Money raiſed : The Land now 
at, Sale yields One hundred and five thau- 
ſand Crowns, which is juſt the fame. One 
hundred thouſand Ounces of Standard Sil- 
ſer. Ther's is the Land raiſed. And is 

ot this an admirable Invention, for which 
the Publick ought to be at above One hun- 
dred thouſand. pounds Charge for new 
Coinage, and al your Commerce put in 
diſorder ?; And then to recommend this 
Invention, yon are told, as a great Secret, 
That, Had not Money, from time to time, 
been raiſed in its Denomination, Lands had not 
ſo riſen too: which-is to ſay, Had not your 
Money been made lighter, fewer Pieces 
of it would have bought as much Land 
23 à greater number now. 


Rem. The lot of Payments there ſpoben , 


will, in no ſort, he ſo. great as if the Parties 


to whom theſe Debts are owing, were nom 
bound to receive them in the Money 10 * 


ſes, and then to melt the ſame domn; ſo. at 
this they will have no cauſe to complain. 
Anſw. A very good Argument! The Clip- 
pers have robd the Publick of a good 
part of their Money (which Men wb 
ome. 


. 
ſome time or other, find in the payments 
they receive ) and 'tis deſired the Mint 
may have a liberty to be before- hand with 


thoſe to whom Debts are owing. They 
are told they will have no reaſon to Com. 
plain of it, who ſuffer this loſs ; becauſeit 
is not ſo great as the other. The damage 
is Wready done to the Poblick, by Clip. Il ! 
ping. Where at laſt it will light, 1 cau- II 
not tell. But Men who receive Clipꝰd Mo- 
ney, not being forced to melt it donn, do 
not yet receive any loſs by it, When Clip. 
ed Money will no longer change for welgh- 
ty, than thoſe who have Clip'd Money iu 
their hands, will find the loſs of it. 
Rem. Twill make the Cuſtoms better paid, 
becauſe therg will be more Money. "OR 
- Anſ. That there will be more Money in 
Tale, tis poflible : That there will be 
more Money in Weight and Worth the 
Author ovght to ſhew. And then, what- 
ever becomes of the Cuſtoms, (which I do 
not hear are unpaid now) the King will 
loſe in the Exciſe above Thirty thouſand 
Pounds per Aunum. For in all Taxes where 
ſo many Pounds, Shillings, or Pence are 
determined by the Law to be paid, there 
the King will loſe 5 per Cem. The Author 
here as in other places, gives a good rea- 
ſon for it. For, His Majeſty being to pay 
away this Money by Tale, as be received it, it 
will be to him no loſs at all, As 
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As if my receiving my Rents in full 

ale, but in Money of under value 5 per. 

Cent. were not ſo much loſs to me, becauſe 

| was to pay it away again by Tale, Try 

It at 50 per Cent. The odds only is, That 

one being greater than the other, would 

make more noiſe. But our Author's great 

refuge in this is, That it will not be percei d. 
Remark. If all Foreign Commodities, were 

to. "be Purchaſed with this new Species of 
Money ſent out; we agree, That with 1001. 

of. it there could not be. ſo much Silver or o- 
ther Commodities bought, as with 100 |. in 
Crown Pieces as now Coined; becauſe they 
would be heavier, And all Coin in any King- 
dom, but where 'tis Coined, only goes by 
eight; and for the ſame weight of Silver, 
in the ſame every where ſtill will be bought; 
j and ſo there will, with the ſame quantity of 
ie || Goods. Aud if thoſe Goods (hould coſt 5 per 
Cent. more here in England than beretofore, 
os and yield but the ſame Money (we mean by 
1 | the Ounce abroad) the ſame Money brought 
d | home and Coin d, will yield the Importer 

e per Cent. more at the Mint than it heretofore 
e could do, and ſo no damage tothe Trader at all, 
0 Anſw. Here Truth forces from the Au- 
r thor a confeſſion of Two Things, which de. 
- | monſtrate the vanity and uſeleſneſs of the 
y Project. 1. That upon this change of your 
A Coin, Foreign Goods will be rais'd, 2, Your 


Own 
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n 
that Goods of all kinds del eup Ja 
Taiſeq'; wherein conſiſts the rai! of $1 
Money, when'an Ounce of Standard Silver * 
however minc'd, ſtamp'd, or detiominal rel © 
will buy no more Commodities than i it M 
before? This confeſſion alſo ſhews tl 
| Falſhood of that dangerous ſuppoſi IJ 
That n in the Kin 2 where tall 
Coin di goes not by weight, I. e. is not valugl 2 
by i Its Wei ht. : . N 
Rem. Ti, true, The Owners of Silver mill} 
find a good Market for4 it, and no others willi 
damaged; but, on the contrary,the mubing Pla. 
ty of Money will be an advantage to all. © 
Anſw. I grant it true, That if your M 
ney were really.raiſed, 5 per Cent. the O 
ners of Silver would get ſo much by ty 
bringing i it to.the Mint to be Coin'd. 
ſince, as is confeſſed, Commodities wil 
(upon this raiſing your Money) be raiſe 
to 5 per Cent, this alteration will be 4 
advantage to no body but the Officers 
the Mint, and Hoarders of Money. 45 
Rem. When Standard Silver was laſt. 40 
ſed at the Mint, (which it was, from 5 8. 
5 8. and 2d, the Qunce, in the 43 d. of os ) 
and, for above Forty Tears after, Silver in. 
coin 'd was not worth above 48. 10 d. the Ounce, 
which occaſion d much Coining; and of Money, 
none in * days was Exported : Mherea 
Silv, 
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52 4 Silver now ir worth bur the very ſame 8 f und 
Med. be Ounce Sill ut he uiiut, uni ir wort 
M. 4 d. elſembere. L 
5 the Lords does not happen to paſe, there 
3 any Silver ber uer mort Coin d ar the 
; and all the mill'd * will in a very 
bine more be deftroyed. 
The reuſon of ſo much Money 
it | Cc 1d in Queen Eliz abetb's Time, and af- 
wards, was not the leflening your Crown 
$ from do tog62 Grains, and ſo pro- 
— all the reſt of your Money, 
cw is that the Aurhor calls, 'raiſing 
j | Stand: rd Silver from 5. to gj 5. 2:4. the 
| (ow but from the Over-ballance'of your | 
Trade, bringing then in Plenty of Bullion, 
Me and keeping it here. 
6. How Standard Silver (for if theAuthor 
Bi ſpeaks of other dibwer, ĩt is a fallacy) ſnould 
if | a worth its own Weight! in Standard Sil - 
Jer at the Mint, (i. e. 5 5 2 d. the Ounce) 
and be worth more than its own Weight 
in Standard Silver, (i. e. 5 «. 4d. the Ounce) 
in Lombardi. ſtrest, is a Praddex that no bo- 
|, Ichink, will be able to comprehend, 
till it be better Ex plain d. it is time to give 
off Coining, if dhe value of Standard Sil- 
ver be leſſened by it; as really ãt is, if an 
Ounce of Coin'd Standard Sil ver will not 
exchange for an Ounce of uncoin'd Stan- 
dard Silver unleſs you add 15 or 16 Grains - 
over- 


(0192) | 
overplus to it: Which is what the Author 


would have taken upon his word, wherihe 5 
ſays, Silver is worth Five . Four Pente | * 


elſewhere. - 


8 
Five Shillings Four Pence of Money : 
Coin d at the Mint, the Author muſt alloꝶ 
to be at leaſt 495 Grains. An Ounce is | 
but 480 Grains. How then an_Ounce of 


uncoin'd Standard Silver can be worth Fiye 
Shillings Four Pence, (4. e. How 480 Grains 
of uncoin'd. Standard Silver can be worth 
495 Grains of the ſame Standard Sily 
Coin'd into Money) is unintelligible z. uſt 
les the Coinage of our Mint leſſens the Va 
15 of Standard Silver. . 


8 I R, 
OIN ard Intereſt are Two Things i 
4 ſo great moment to the Publick, and of ſo 
great: concernmein in Trade, that they ought, 
very accurately to be examin'd into, and ver 

| nicely weigh'd, upon any Propoſal of an aliera. 
tion to be made in them. I pretend not to haus 


Treat d of them here as they deſerve. That muſt 


be the work of an abler Hand. I have ſaid 
PR, on theſe Subjects, becauſe you requir 

. And, T hope, the readineſs of my Obedi- 
ence will excuſe, to Tou, the Faults I have con- 
mitted, and aſſure Tou that I am, 

S I X, 
Your moſt humble Servant. 

John Lock. 
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bſcrvations 
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printed PAPE R, 


 Intituled, 


F or encouraging the Ci vining 8 ilver 
Money in England, and after 
for keeping it here. 


HE Author ſays, Silver yielding 
the propos d 2 d. or 3 d. wore bythe 
Ounce, than it will do by being 


Cond into Money, there will be none Coin d 
into Money; an matter of Fatt ſhews there 


is none. 
'Twould be hard to know what he 


means, when he ſays, Silver yields 2 d. or 


3d. more by the Ounce, than it will do by being 
Coin d into Money: But that he tells us in 
plain words at the bottom of the Leaf, 
that æn Ounce of Silver uncoin d, is of 2 d more 
value, than after it is Coin'd it will be; 
which I take the liberty to ſay, is ſo far 
from being true, that I affirm it is im- 
A poſlible 
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poſlible to be ſo, For which I ſhall only | 
give this ſhort reaſon; vix. Becauſe the | 
Stamp neither does nor can take awaf | 
an af the intrinſſek value of the Silver, | 
and therefore an Ounce of Coined ſtands: 

ard Silver, muſt neceſſarity be of equal 
value to an Ounce of uncoined ſtandarg' 
Silver. For example; ſuppoſe a Gol$ 
{mit has a round Plate of Standard Sik 
ver juſt of the ſhape, ſize and weight "of 
a Cojn'd Crown-piece, which, for brevis 
Lys fake we will:ſuppoſe tobe-an.Qunce, 
this Ounce of ſtandard. Silver is certainly 
of equal value to any other Ounce d 
unwrought ſtandard Silver in his Shop; 
away he goes with his round piece of 
Sitver-to the Tower, and has there the 
Stamp ſet upon it; when he brings this 
numerical Piece back again to his Shop 
Coin d, can any one imagine that it i 
new 2 d. leſs worth than it was when he 
carried it out ſmooth a quarter of an 
hour before, or that it is not ſtill of equal 
value to any other Ounce of 'unwrought 
ſtandard Silver in his Shop? He that can 
ſay tis 2 d. leſs worth than it was before 
it had the King's Image and Inſcription on g 
if, may as well ſay, that 60 Grains of 
SHver brought from the Tower are] þ 
worth but 58 Grains of Silver in Lombard - , 
ſtreet; 
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But the Author very warily limits this 
ill effeft of Coinage only to England; 
why it is fo in England, and not every | 
where, would deſerve a reaſon. * 
But let us grant it to be true, as our 
I Author affirms, that Coin d Silver in Eng- 
land Is One thirtieth worſe, or of leſs va- 
ue than uncoin'd, the natural Conſequence 
from this, if it be true, is, that it is very 
unfit that the Mint ſhould be employed in 
England where it debaſes the Silver One 
thirtieth ; for if the Stamp leſſens the va- 
lie of our Silver this Year, it will alſo do 
d the next, and fo on to the end of the 
World, it always working the ſame way. 
Nor will the altering the Denomination, 
$is'propos'd, at all help it. 
by But yet he thinks he has ſome Proo 
100 F for his Propoſition, becauſe it is matter 
W F Fact that there is no Money Coin d at 
bete Mine, This is the great Grievance, 
an and is one indeed, but for a different 
ual reaſon from what ſeems to inſpire that 
git } paper. 
call}. The matter in ſhort is this; England 
ore} ſending more conſumable Commodities 
ON to Spain, than it receives from thence 
of The Merchants who manage that Trade, 
are} bring back the overplus in Bullion, which 
ard. at their return they ſell as a Commodi- 
ty: The Chapmen that give higheſt for 
But A 2 this, 
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this, are, as in all Caſes of buying and 


Selling, thoſe who can make moſt profit. 
by it; and thoſe are the Returners of foul 
Money by Exchange into thoſe. Coun- 
tries where our Debts any way con- 
tracted make a need of it ; for they get · 
ting 6, 8, 10, Cc. per Cent. according to 
the want and demand of Money from 


England there, and according to the 


riſque of. the Sea, buy up this Bullion as 


foon as it comes in, to ſend it to their 


Correſpondents in thoſe Parts, to make 


good their Credit for the Bills they have 
drawn on them, and ſo can give more 


for it than the Mint rate, i. e. more than 
an equal weight of mill'd Money, for an 
equal weight of Standard Bullion, the7ß 
being able to make more profit of it by 


Returns. 

Suppoſe the balance of our Trade 
with Holland were in all other Commo- 
dities equal, but that in the laſt Eaſt-India 
Sale we bought of them of Eaſt- India 
Commodities to the value of a Million, 
to be paid in a Month; within a Month 


- a Million muſt be returned into Holland, 
this preſently raiſes the Exchange, and 


the Traders in Exchange ſell their Bills at 


high rates; but the balance of Trade be- 
ing (as is ſuppos d in the caſe) equal in all 


other Commodities, this Million can no 
way 
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whom thoſe Bills were drawn, but by 
ſending them Money or Bullion to reim- 
burſe them. 82 
This is the true reaſon why the Bul- 
lion brought from Spain is not carried 
to the Mint to be Coin'd, but bought by 
Traders in Foreign Exchange, and Ex- 
ported by them to ſupply the overplus of 
our Expences there, which are not paid 
for by our Commodities. Nor, will the 
propoſed raiſing of our Money, as tis calbd, 


whether we Coin our Money for the future 


One thirtieth, or One twentieth, or One 
half lighter than now it is, bring one 


'Y Ounce more to the Mint than now, whil'ſt 


our Affairs in this reſpect remain in the 
ſame poſture, And I challenge the Author 
to ſhew that it will, for ſaying is but ſay- 
ing: Bullion can never come to the Mint 
to be Coin'd, whiPſt the over- balance of 
Trade and Foreign Expences are ſo great, 
that to ſatisfie them, not only the Bullion 
your Trade in ſome parts now Yearly 


brings in, but alſo ſome of your. former- 


ly Coin'd Money is requiſite, and muſt 
be ſent out; but when a change in that 
brings in and lodges Bullion here, ( for 
now it ſeems it only paſſes through Eng- 
land) the increaſe of Silver and Gold ſtay- 
ing in England, will again bring it to the 
Miat to be Coin d. A 3 This 
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way be repaid to their Correſpondents on 
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This makes it eaſily intelligible how it 


comes to paſs, that when now at the 
Mint they can give but 5s. 2 d. per 
Ounce for Silver, they can give 5 s. 44 
the Ounce (in Lombard- treet, which is 
what our Author means when he ſays, 
Silver nom is worth but 5 s. 2 d. the Ound | 
at the Mint, and is worth 5 8. 4 d. elſe 
where.) The reaſon whereof is plain, 


viz, becauſe the Mint giving weighty 


Money for Bullion, can give ſo much 
and no more for Silver than it is Coind 


at, which is 5 6. 2 d. the Ounce, the 


Publick paying all the odds that is be- 
tween the Coin'd and Uncoin'd Silver, 


which is the Manufacture of Coinage; 


But the Banker or Returner of Mone) 
having uſe of Silver beyond Sea, where 


he can make his Profit of it by anſwering 


Bills of Exchange, which he ſells dear, 


muſt either ſend our Money in ſpecie, or 


melt down our Coin to tranſport, or elſe 


with it buy Bullion. 


The ſending our Money in /pecie, or 


melting it down, has ſome hazard, and 


therefore if he could have Bullion for 


5 5. àd. per Ounce, or a little dearer, 


*tis like he would always rather chuſe to 


exchange Coin for Bullion, with ſome 
little loſs, rather than run the riſque of 
melting it down, or Exportation. 

| | But 
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But this would ſcarce make him pay 
24. in the Crown, which is almoſt Three 
and an half per Cent. if there were not 
3 ſomething more in it, than barely the 


riſque of melting or Exportation; and 
that is the lightneſs of the greateſt part of 
our Current Coin. For Example: N. has 
given Bills for Thirty thouſand pounds/fer- 
ling in . Flanders, and ſo has need of Ten 
thouſand weight of Silver to be tranſpor- 
ted. thither; he has Thirty thouſand 


pounds ſterling by him in ready Money, 
8 whereof- Five thouſand: pounds is weighty 


mill'd Money, what ſhall hinder him then 
from throwing that into his Melting-Pot, 
and ſo reducing it to Bullion, to be tranſ- 


ported? But what ſhall he do for the other 


Twenty- five thouſand. pounds, which tho 
he has by him, is yet clip'd and light Mo- 
ney, that is at leaſt 20 per Cent. lighter 
than the ſtandard? If he tranſports or 


melts down this, there is ſo much clear 


loſs to him; it is therefore more adyan- 
tage to him to buy Bullion at 5 s, 4 d. the 
Ounce with that light Money, than to 
tranſport or melt it down; wherein tho 


the Seller of the Bullion has leſs weight in 


Silver than he parts with, yet he finds his 
Accompt as much as if he received it in 
weighty Coin, whil'ſt a clip'd Crown- 
piece or Shilling paſſes as well in payment 

e for 
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for any Commodity- here in England as a 
Mill'd one. Thus our Mint is kept from 
Coining. KEEP 

But this Paper, For encouraging the Coin. 
ing, Cc. would fain have the Mill ar 
work, though there be no griſt to be 
had, unleſs you will grind over again 
what is ground already, and pay Toll for 


it a ſecond time; a Propoſition fit only for 


the Miller himſelf to make; for the mean. 


eſt Houſewife in the Country would laugh 


at it as ſoon as propos d. However the 
Author pleaſes himſelf, and thinks he haz 


a good Argument to make it paſs, viz. be. 
cauſe the Toll to be paid for it will not 


amount to Three hundred and thirty thou. 
ſand pounds as is ſaid in a late Treatiſe a. 
bout the raiſing the valug of Honey, (p. 170) 
for, ſays he, that Writer is miſtaken, in 
ſaying that 3 f. and 6 d. is allowed at the 
Mint for the Coinage of every pound Troy, 
whereas there is but Sixteen pence half pen- 
ny there allowed for the ſame which Sixteen 


pence half penny being above one third of 


3 4. 6 d. it follows by his own Computation, 
that the new Coining our Money will coſt 
the Nation above One hundred and ten 
thouſand pounds; a ſmall ſum in this our 
plenty of Riches, to be laid out for the 
-purchaſing theſe following Inconvenien- 
cies without any the leaſt advantage. 1 
. 1. 
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1. A loſs to the King of One fiftieth (if 
you Coin your Money 2 4, per Crown, One 


twentieth if you Coin your Money 3 d. per 
Crown lighter) of all his ſtanding Revenue. 
2. A like loſs of One twentieth or One 


thirtieth in all Rents that are ſetled, for 


theſe have, during the term, the nature 
of Rent-ſeck : But 5 per Cent. loſs in a 


Man's Income he thinks ſo little, it will not 


be perceived. | 
3. Trouble to Merchants in their Trage. 

Theſe Inconveniencies he is forc'd to allow, 

He might have ſaid diſorder to all People 


in their Trade, though he ſays it will be 
but a little trouble to Merchants, and with- 


out any real damage to Trade. The Author 
would have done well to have made out 


this and a great many other aſſertions in 


that Paper but ſaying is much eaſier, if 
that may paſs for Proof. | 

Indeed he has, by a ſhort way, an- 
ſwer d the Book above-mentioned, in the 
concluſion of his Paper, in theſe words: 


And be that ſo groſly miſtakes in ſo material 


Points of what he would aſſert, *tis plain is 


not free from miſtakes. It does not ap- 


pear that he who . that Book, 
ever thought himſelf free from miſtakes; 


but he that miſtakes in two material Points, 

may be in the right in two others, and 

thoſe will ſtill need an Anſwer. But one 
of 


"a ) - "0 
of theſe material Points will, I think, by | i 
what is already ſaid, appear not to be 41 
miſtake; and for any thing the Author of I it! 
the Paper has ſaid, or can ſay, it will ak 
ways be true, that an Ounce of Silver I! 
Coin'd or not Coin d, is, and eternally 
will be of equal value to any other Ounce of 
Silver. : As to any other miſtake, concern 
ing the rate of Coinage, is like he had 
his information from ſome diſintereſſel 
Perſon whom he thought worthy of Credit, 
and whether it be 3 5 6 d. as he was told, 
or only Sixteen pence half penny per Pound 
Troy, as the Paper ſays, whether the Rea. 
der will believe the one or the other, or 
think it worth his more exact enquiry, this 
is certain, the Kingdom oughit not to be at 
that or any other Charge where: there 1s” 
no advantage, as there will be none in this 
propos d Coinage, but quite the contrary, t 
In his Anſwer to | ; 
Object. 1. He ſays from Edw. III. Silver Y 7 
bas from time t0 time (as it grew ineſtcem)Þ | 
been by degrees raiſed in all Mints, If an 
] 
ö 
( 


Ounce of 'Silver now not exchanging or 
paying for what One tenth of an Ounce. 
would have purchaſed in Edw. III's time, 
and ſo being ten times leſs worth now than 
it was then, be growing in eſteem, this Au- 
thor is in the right, elſe Silver has not ſince 
Eaw. III's Reign, from time to time grown 
| in 
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by Þ eſteem. Be that as it will, he aſſigns a 

a | wrong Cauſe of raiſing of Silver, as he calls 
of it in our Mint, For if growing thus in re- 

ab Þ queſt, i. e. by leſſening its value, had been 

er the reaſon of -altering our Money, this 
change of Coin, or raiſing the denomi- 0 
of nation of Silver in ours and other Mints, 

1» & ought to have been greater by much ſince | *, 
ad Henry VIl's time, than it was between that 

&d and Eaw. III's. becauſe the great change of 

it, the value of Silver has been made, by , 
d, I the plenty of it pour d into this part of the 

ad Word from the Weſt-Indies, not diſco- 

+ || vered till Henry VII's Reign. So that 1 

or think 1 may ſay that the value of Silver 
from Edw. III. to Henry VII. changed not 

at ¶ One tenth, but from Henry VII. till now it 

is} chang'd above Seven tenths, and yet Mo- 
ig ney haying been raiſed. in our Mint Two 


y. thirds ſince Edw. III's time, the far great- 
er part of the raiſing of it was before Hen- 
ry VII 's time, and a very ſmall part of it 
) fnce; ſo that the cauſe inſinuated by our 
in Author, tis evident, was not the cauſe of 
yr | leſſening our Coin ſo often, whatever was 
ce it: And tis poſſible there wanted not Men 
e, of Projects in thoſe days, who for private 
m | ends, by wrong Suggeſtions, and falſe Rea- 
1- | ſonings, cover'd with myſterious terms, 
e || led thoſe into miſtakes, who had not the 
n | time and will nicely to examine, tho'a 
in e Crown- 


N 


Crown-piece three times as big as ole 


of ours now might, for its ſize alone, de ub 


ſet ve to be reformed. 


To Object. 2. He ſays, The ih ing 4 na 
Denomination of Money in Spain and Por: 
tugal, was making i it go for more when cy 


than its true value. 


This, I ſay, is impoſſible, and defi tt | 


the Author to prove it. It did in Spain 
and Portugal, juſt what it will do hee 


and every where, it made not the Silver 
Coin'd go for more than its value in all 


things to be bought, but juſt ſo much # 


the Denomination was raiſed, juſt o 


much leſs of Commodity had the Buyer 
in exchange for it : As it would be here, 


if you ſhould Coin Six-pences into Shil 
lings; if any one went to Market with 
this new Money, he would find that 
whereas he had a Buſhel of Wheat laſt I 
Week for Eight Shillings of the former 


Coin, he would have now but half a 
Buſhel for Eight of the new Shillingy, 
when the ſame Denomination had but 
_ half the quantity of Silver. Indeed thoſe 
who were to receive Money upon for- 
mer Contracts, would be defrauded of 
half their due, receiving in their. full 
Tale of any Denomination contracted 
for, but half the Silver they ſhould have; 

the 
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206 | the Cheat whereof they would find; 
de hen they went to Market with their 
em Money. For this I have above prov- 
Jed, that one Ounce of Silver is, 2nd eter- 


th nally will be equal in value to another 
x: Oonce of Silver; and all that can poſſibly 
Int a difference between them, is only the 
different value of the workmanſhip be- 
J ſtowed on one more than another, which 
an in Coinage our Author tells us in this Pa- 
re Þ per is but Sixteen pence half penny per 
0 Troy. I demand therefore of our 
Author, to ſhew that any ſort of Coin- 
age, or, as he calls it, raiſing of Money, 
can raiſe the value of Coin d Silyer, or 
make it go for more than uncoin'd, ba- 
ting the charge of Coinage, unleſs it be 
to thoſe who being to receive Money upon 
former Contracts, will by receiving the 
tale agreed for, receive leſs than they 
FE ſhould of Silver, and ſo be defrauded of 
what they really contracted for. 

What effect ſuch a raiſing of their 
Money had in one particular, I will tell 
our Author. In Portugal they count 
their Money by Reys, a very ſmall, or 
rather imaginary Coin, juſt as if we here 
ſhould count all our Sums by Farthings. 
It pleaſed the Government, poſſibly, be- 
ing told that it would raiſe the value of | 
their Money to raiſe in Denomination | | 


the 
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| the ſeveral ee and make them go for | 00 

a greater (let us ſuppoſe double the) I 

number of Reys than formerly. What Þ * 

was the Conſequence? It not only cons. 

founded the Property of the Subjeck, and 

; diſturb'd Affairs to no purpoſe; but 

| Treaties of Commerce having ſettled the 

; Rates of the Cuſtoms, as ſo many Reys on 

- | theſeveral Commodities, the King imme. 

diately loſt in value half his Cuſtoms. The 

' fame that in proportion will happen in ti 

ſetled Revenue of the Crown here upon the 

propoſed change. 

For tho our Author in theſe wordy | 

Whereas all now defired by this At is, ts 

keep Silver when Coin d of the ſame vas 

it was before, would inſinuate, that this 

raiſing the Denomination, or _— 

our Coin, as is propoſed, will do no ſack 

thing; yet tis demonſtration, that when 

our Coin is leſſened 3 d. in 5 4. the King 

will receive 5 per Cent, leſs in value in 

his Cuſtoms, Exciſe, and all his ſetled 

Revenue, and ſo proportionably, as the 

| quantiry "of Silver in every ſpecies of our 

Coin ſhall be made leſs than now it is 

Coin'd in thoſe of the ſame Denomi 
nation. 

But whatever our Anthor means by: 
making Money go for more when Coin'd than 
its true value, or by keeping Silver _—_ 

Coin 
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Coin d of the ſame value it was before: This 
is . that railing, their Money thus 
by Coining it with leſs Silver in it than 
it had before, had not the effect in Por- 
tugel and Spain, which our Author pro- 
poſes from ĩt here: For it has not brought 
one Penny more to the Mint there, nor 
kept their Money or Silver from Expor- 
tation ſince, tho forfeiture and death be 
the Penalties joined in aid to this trick of 
raiſing to keep it in. | 

But our Author tells us in Anſwer. to 
ohielt. 4. This will ſcarce ever at all be 
perceived, If of 100 Guinea's a Man 
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bas in his Pocket, 5 ſhould be picked 
to 

out ſo as he ſhould not perceive it, the 
fraud and the loſs: would not be one jot 


the leſs; and tho he perceived it not 
hen or how it was done, yet he will 
find it in his Accompts, and the going ſo 
much back in his Eſtate at the end of the 
Year. 

To the 3d Objection he ſays, The rai- 
ſing your Coin (it may be) may raiſe the 
price. of Bullion here in England. An 


yy Ounce of Silver will always be equal in | 
is | value to an Ounce of Silver every where, j 

bating the Workmanſhip. I ſay it is im- | 
57 poſlible to be otherwiſe, and require our 1 
1 Author to ſhew it poſſible in England, or 1 


en any where, or elſe W to ſpare his 4 
| may. = 


(76) 


may be g. To avoid Fallacies, I deſire ts | 
be underſtood, when I uſe the word Sil. 
ver alone, to mean nothing but Silver, 
and do lay aſide the conſideration of ba. | 


ſer. Metals that may be mixed with it: 
For I do not ſay that an Oufice of ſtandard 
Silver that has almoſt One twelfth of Cops 

per in it, is of equal value with an Ounce! 
of fine Silver that has no alloy at all, 
but that any two Ounces of equally al- 
loy'd Silver, will always be of equal va 
lue; the Silver being the meaſure of Com. 


merce, tis the quantity of Silver that. ig 


in every piece he receives, and not the 


nomination of it which the Merchant looks 


after, and values it by. 


But this raiſ ing of the Denomination 
our Author would have paſs, becauſe 
?twill be better for the Poſteſſors of Bullion, 
as he ſays, Auſw. 3. But who are they 
wha now. in England are poſſeſs d of ſo 
much Bullion? Or what private Men 
are there in England of that conſidera. 


tion, that for their advantage all our 


Money - ſhould be new Coin'd, and of 


_ a leſs weight, with ſo great a charge to 
the Nation, and loſs to His Majeſty! J 
Revenue ? 

He farther adds, Anſw. . It-doth not 
thence inevitably fo ollow, it wil raiſe the n 
of Bullion beyond Sea, , 

c 
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lt will as inevitably follow; as that 1 9 


1 _ of Silver will never be equal in - 7 


tor worth to 20 Ounces: of Silver: 


1 Seen as you leſſen your Coin, ſo much 


more muſt you pay in Tale as will make 
the quantity of Silver the Merchant ex- 
pects for his Commodity, under what De- 
nomination ſoever he receives ãt. 

The Clothier thus buying his Spaniſh 
and Labour at 5 per Cem. 
more in Denomination,” ſells his Woollen 
Manufacture proportionably dearer to the 
Es rgliſh Merchant, who Exporting it to 

pain, where hag: Money is not changed, 

val Market-rate, and: ſo 
brings home the ſame quantity of Bullion 
for it which he was wont, which therefore 
he muſt ſell to you at the ſame raiſed va- 
ue your Money is at: And what then i is 
gain'd by all this? The Denomination is 
only chang?d to the prejudice of thepublick, 
but as to all the great matters of your 
Trade, the ſame quantity of Silver is paid 


for Commodities as before, and they ſold 
in their ſeveral Foreign Markets for the 


ſame quantity of Silver. But whatever 
happens in the rate of Foreign Bullion, the 
raiſing of the Denomination of our Mo- 
ney, will bring none of it to our Mint to 
be Coinꝰd; That depends on the Balance 
of our Trade, and not on leſſening our 

B Coin 
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Coin under the fame Denomination : For 
whether the Pieces we call Crowns beCoin'd . 
16, 24, or 100 Grains lighter, it will be 
all one as to the value of Bullion, or the 
bringing more or leſs of it into England, 
Wbat he ſays in his Anſwer to Object 4, 
beſides what we have already taken notice Nl. 
ot, is partly againſt his Bill, and partly 
miſtake. | | Irroct: 5 wg 3+ 4 
Ie ſays, It may be ſome (as it is now)Gain 
to thoſe that will venture to melt down the 
will'd and heavy Money now Coin d, That Men 
9 venture to melt down the mill d and 
heavy Money, is evident, from the ſmall part. 
of mill d Money is now to be found of that 
great 2 it that has been Coin d; 
and 4 farther evidence is this, that mill'd 
Money: will now yield 4 Or 5 more per Cem, 
than the other, which - muſt be to melt 
down, and uſe as Bullion, and not as Mo- t 


1 


enn oY Pap ts on 1 . 


ney in ordinary Payments. The reaſon ! 
wheredf is, the ſhameful and horrible de- t 
baſing (or as our Author would have it 
raiſing) our unmill'd Money by Clipping. 12 
For the odds betwixt mill'd and unmilld 

Money being now, modeſtly ſpeaking, a- 

bove 20 per Cent, and Bullion, for Rea» 
ſons elſwhere given, being not to be had, 

Refiners, and ſuch who have need of Sil- 
ver, find it the cheapeſt way to buy Mill'd 
15 Mo- 


225er 


Money for Clip'd, at 43 55 or more te 
Cem. loſs. 
lask therefore this Gentleman, What 
wall become of all our preſent mild and 
beavy Money, upon the paſſing of his Act? 
To which his Paper almoſt confeſſes what 
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as ſoon as ſuch a Law is paſſed, the mill*d 
and heavy Money will all be melted down; 
for it being 5 per Cem. heavier, i. e. more 
worth than what is to be Coin'd in the 
Mint, no body will carry it thither to re- 
ceive 5 per Cert, leſs for it, but ſell it to 
ſuch as will give Four or Four and an half 
per Cent. more for it, and at that rate melt ic 
down with advantage: For Lombard. Nreet 
too quick-ſighted to give 60 Ounces of 
Silver for 57 Ounces of Silver, when bare 
throwing i it into the Melting-Pot,will make 
ir change for its equal weight; fo that by 
chis Law 5 per Cent. Gain on all our mild 
Money, will be given to be ſhared between 
the Poſſeſſor and Melter of our milPd Mo- 
ney, out of the honeſt Creditor and Land- 
bord's Pocket, who had the guaranty of 
d che Law, that under ſuch a Tale of Pieces 
of fich a Denomination as he let his Land 
a. fer, he ſhould have to ſuch a value, 5. e. 
15 och a weight in Silver. Now I ask whether 
= it be not a direct and unanſwerable Rea- 
d | ſon againſt this Bill, that he confeſſes that 
+ B 2 | 1t 
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In ill venture to anſwer for him, viz. That 
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it will be 4 Gain to thoſe who will melt 


the mild and heavy Money with ſo much lo Y 2 


to the Pnblick, and not, as he ſays, i 


very ſmall loſs to thoſe that ſhall be paid i 22 i | 
new, unleſs he calls 5 per Cent. v nd Co 1 
ve but 57 


loſs, for juſt ſo much is Fr torecei 


Grains or Ouneesof Silver for 60, which 
is the proportion in making your Crowng 
3 d. lighter, This is certain, no body 
will, pay away mill'd or weighty Mone) 

for Debts or Commodities, when it will 5 
yield him 4 or 5 per Cent. more; ſo that | 


which is now left of weighty Money, be. * 


ing ſcatter d up and down the Kingdom in- 
to private hands, which cannot tell howto 
melt it down, will be kept up and loſt to 


our Trade. And as to your Clip d and light 


Money, will you make a new Act for Coin» 
age, without taking any care for that? The 
making a new ſtandard for. your Money, 
cannot do leſs than make all Money which 
is lighter than that ſtandard unpaſſable, 
and thus the mill'd and heavy Money not 
coming into Payment, and the light and 
Clip'd not being Lawfol Money, accord- 
ing to the new ſtandard, there muſt needs 
be a ſudden ſtop of Trade, and, *tis to be 
fear?d, a general confuſion of Affairs, tho 


our Author ſays, it will not any ways inter- 
rupt Trade. 


3. The] 
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1 (a) | 
12. The later part of this Seftion * | 
| raiſing. the value of Land, I take the li- 
I berty to ſay is a miſtake; which though 
Þ a ſufficient Reply to an Aſſertion without 
Proof, yet 1 ſhall not ſo far imitate this 
5 bre as barely to ſay things: And there- 
pre 1 ſhall add this Reaſon for what I ſay; 
&. becauſe nothing can truly raiſe the 
J value, i, e. the Rent of Land, but the in- 


: 
|} creaſe of your Money; but becauſe raiſing 
| the. value of Land is a Phraſe which, by 
1 © 4 uncertain. ſenſe, may deceive others, 
+ | xg may reckon up theſe ſeveral meanings 
of it. 
1. The value of Land i is raiſed, when 
its intriſick worth is increaſed, i, e. when 
it is fitted to bring forth a greater quan- 
tity of any valuable Product. And thus 
the value of Land is raiſed only by good 
8 Husbandry, 
2. The value of Land is raiſed, when 
„remaining of the ſame Fertility, it comes 
to yield more Rent, and thus its value is 
raiſed only by a greater plenty of Money 
and Treaſure. 
3. Or it may be raiſed in our Author's 
e | may, which is, by raifing the Rent in tale 
of pieces, but not in the quantity of Sil- 
ver received for it, which, in truth, is no 
. raiſing of it at all, no more than it could 
be accounted the raiſing of a Man's * 
8 | 
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"Tm 5 
if he let his Land this year for 40 
pences, which laſt year he let for 20 EA | | 
lings. Nor would it alter the Caſe, if be 
| ſhould call thoſe 40 Sixpences 40 Shilling; . 
for havin ow half the Silver of 40 Shil. 
tings in them, they would be but of half 
the value, however their Denomination 
were changed. | 
In his Anſwer to the 5th Objedtion, ther 
is this dangerous Inſinuation, That Coin 
in any Country where it is Coin d goes n 
b weight, i. e. has its value from the ſtamp 
and denomination, and not the quantit7 
of Silver in it. Indeed in Contracts alrea. 
dy made, if your ſpecies be by Law Coind 
a fifth part lighter, under the ſame deno- 
mination, the Creditor muſt take 1 00 ſuch 
light Shillings, or 20 ſuch light Cromn- 
pieces for 5 J. if the Law calls them ſo, bur 
he loſes One fifth in the intrinſick value of 
his Debt, But in Bargains to he made, and 
things to be purchaſed, Money has and 
will always e its value from the quan- 
tity of Silver in it, and not from the ſtamp 
and denomination, as has been already 
proved, and will ſome time or other be 
evidenced with a witneſs in the Clip'd Mo- 
ney. And if it were not fo, that the va- 
Ine of Money were not according to the 
quantity of Silver in it, i. e. that it goes 
by weight, I ſee no reaſon why Clipping 
thould be ſo ſeyerely puniſhed. 8 
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"5 
As to Foreigners he is forced to confeſs, 
that tis all one what our Money is, greater 
or leſs, who regard only the quantity of 
Silver they ſell their Goods for, How then 
can the leſſening our Money bring more 
hunt of Bullion into England, or to the 


gory 


int ? 

But he ſays, "The Ouners and Importers 
of Silver, will find 4 good Market at the 
| Mint, &c. But always better in Lombard. 
freer, and not a Grain of it wilt come to 
the Mint, as long as by. an under- balance 
Jof Trade, or other Foreign Expences, we 
contract Debts beyond Sea, which require 
the remitting of greater Sums thither than 
re imported in Bullion. If for above Forty 
Tears after Silver was raiſed in the 43 ofEliz. 
from 5 s. to 5 8. 2 d. the Ounce, uncoin'd Silver 
was not worth above 4 8. 10 d. per Ounce; 
the cauſe was not that raiſing of Silver in 
the Mint, but an over-balance of Trade, 
which bringing i in an increaſe of Silver 
early, for which Men having no occaſi- 
on abroad, brought it to the Mint to be 
| Coin'd, rather chan let it lie dead by them 
In Bullion; and whenever that is the Caſe 
again in En gland, it will occaſion Coining 
again, and not till then, No Money was 

in thoſe days Exported, ſays he; no nor Bul- 

lion neither, ſay I; why ſhould, or how 

could 1 it, When our Exported Merchandize 
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paid for all the Commodities we brou 3 
home, with an 'overplus of Silver an 
Gold, which ſtaying here ſer the Mint « 0 
work, - But the paſſing this Bill, will n 
hinder the Exportation of one Ounce eithy ie 
of Bullion or Money, which muſt go if yo 
contract Debts beyond Sea; and how if 
having been once melted in England, whic 
other thing propos di in this Bill, ſh q 
hinder its Exportation, is hard to conceiye 
when even Coining has not been able 
do it, as is demonſtrable, if it be exam 
ned, what vaſt Sums of mill'd Money hay 
been Coin'd in the two laſt Reigns, ant 
bow little of it is now left. Beſides, if thy 
Exportation of Bullion ſhould be brough 
under any greater difficulty than of? 
other Commodity, it is to be conſi acid 
whether. the management of that Tradf 
which is in skilful Hands, will not there: 
upon be ſo ordered, as to divert it from 
coming to England for the future, and 
cauſe it to be ſent from Spain, directly ta 
| thoſe, places where they know Engliſh 
Debts will make it turn to beſt Accomptz 
to anſwer Bills of Exchange ſent bieder. | 


